
John C. Vinson
FILED

9865 S. Priest Drive, Ste IO 1

2 Tempe, Arizona 85284
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(480) 820-6432 C L ER K,

P3
U@S.

DISTRICT OF @-RIZONAAA

4

IN THE UNITED STATES BANKRUPTCY COURT

5

FOR THE DISTRICT OF ARIZONA
6

7

8 In re: In Proceedings Under Chapter 11

9 Case No. 2:08-bk-07465-RJH
MORTGAGESLTD.,

1 0 JOHN C. VINSON & TAEKO

11
an Arizona corporation, VINSON, TRUSTEES FOR THE

JOHN CHARLES VINSON FAMILY
12 TRUST, JOINDER IN ROBERT

FURST'S OBJECTION TO MOTION
13 Debtor. TO SELL REAL PROPERTY FREE

14 AND CLEAR OF LIENS, CLAIMS,
ENCUMBRANCES AND INTERESTS

15

16 Real Property located at 902 N. Signal
Butte Rd. in Maricopa County, Arizona

17 known as Adobe Meadows

18

Hearing Date: November 22, 2011
19 Hearing Time: 10:00 A.M.

20

21 John Charles Vinson Family Trust, as lawful transferee and successor in interest to

22
John C. Vinson and Taeko Vinson, Trustees for the John Charles Vinson Family Trust dated

23

24
December 3, 19 84 hereby files its joinder in support of the Furst Pension Objection to Motion

25 to Sell Real Property Free and Clear of Liens, Claims, Encumbrances and interests. John

26 Charles Vinson Family Trust is an interested party because it owns tenancy in common in the

27

28
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1 subject property (the VCB Property") This joinder is supported by the POINTS and

2
AUTHORITIES listed below:

3

A) WITHHOLDING OF DISCRETION
- The John Charles Vinson Family

4

5 Trust withheld discretion in the Existing Investor Agreement for Mortgages

6 Ltd. (See Exhibit I attached) to act on our behalf in respect to interests to be

7

acquired or sold by the undersigned. Including extending the terms of the
8

9
Loans, modifying the payment terms of Loans, accepting prepayments on

10 the Loans, releasing a portion of the collateral securing the Loan, and

1 1

otherwise dealing with the Loans on behalf of the John Charles Vinson
12

Family Trust.
13

1 4

15 Dated November 14, 201 1

1 6

17

18
John Charles Vinson Family Trust

19 By: John C. Vinson and Taeko son, Trustees for the John Charles Vinson Family Trust

20 .-dat-ed-N`6-v-emb`er--K 2011

2 1

22 /V

23 John Charle/y-fin'son
as Trustee Taeko Vinson as Trustee

24 It's Manager

25

26

27

28
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For Mortgoges Ud. q ailies I LC use only

MU Account
NumberV-161,4-J'7-1f-'XXHIB_ IT I

Man-Aging Dirwor

01herawive account rim established by this
illyompr, pl(l Scott W '01;

GES IT"A'MORTCYA
E

El XISTING INVESTOR ACCOUNT AGREE MENT

'Fhis Agreement relates to Pass-Through Loan Participations ("Pa'rticipations")
ill loans ("Loan") originated oraCqUired by Mortgages Ltd. with respect to the Capital Opportunity@ Loan Program, the Annual OpportunityTNILoan Program, the Opportunity Plus@ Loan Program, the Revolving Opportunity"'m Loan Program, and thePerformance-plus,rm Loan Program. Participations in Loans with respect to the various programs are being offeredfrom tinie to time pursuant to that certain Private Placement Memorandum dated July 10, 2006, which describes [lieP .

articipations, the loans, the programs, investments risks, and related matters. 'This Agreement should be returnedto:

MORTGAGES LTD. SECURITIES, L.L.C.
55 East Thomas Road

Phoenix, Arizona 85018

Telephone: (602) 443-3888

Please be sure that your narne appears in exactly the sarne way ill each signature and in each place where it isindicated in this Agreellaent.. If you have my questions concerning the completion of this Agreement, please contactMortgages Ltd. Securities, L.L.C. at (602) 443-3888.

Mortgages Ltd., which is the issuer of the Participations, and Mortgages Ltd. Securities, L.L.C., which is thelicensed 6roker-dealer for the offering of the Participations, are commonly controlled by Scott M. Coles, whois the Chairman and Chief Executive Officer of Mortgages Ltd. aud the Managing Member of MortgagesLtd. Securities, L.L.C.
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MORTGAGES LTD
EXISTING INNIESTOR ACCOUNT AGREEME NT

1. Prograllis covaed, This Agreement relates to Pass-Through Loan Participations("Participations") in loans originated or acquired by Mortgages Ltd. with respect to. the Programs set forth belowdescribed in that certain Private Offering Mcmdrandurn dated July 10, 2006. The offering of-Participations is beingmade through Mortgages Ltd. Securities, L.L.C. ("MLS").

The undersigned is participating ill the Program or Progi-arns set forth below:

Capital Opportunity OR Loan Program
- minimum investment of$50,000,

tLljjity,rm Loan Program
- minimum investment of$100,000.

Annual Oppol

Opportunity Plus@ Loan Program
- minimum investment of$100,000.

Revolving OpportullityTI'l Loan Program
- minimum investment of$500,000.

Performance PIUSTM Loan PrOgl-8111
-

111illillIL1111 inVCstillentaf$500,000.

2. Representations and Mlarranties. By executing this Agreement, the undersigned:

(a) Represents and warrants that the Account Application nice any other personal andfinancial information previously provided, provided herewith, or subsequently provided by the undersigned toMortgages Ltd. or IVILS was, is, or will be true and correct.'

(b) Acknowledges that the undersigned. has received, 'and is familiar with and understandsthe Private Offering Memorandum dated July 10, 2006 or all earlier private offering memorandum provided by
Mortgages Ltd. and MLS (together the "Memorandum"), including the section captioned "Risk Factors."

(c) Acknowledges that the undersigned is fully familiarw'ith Mortgages Ltd. and its business,affairs, and operating policies and has had access to any and all material information, including all documents,
records, and books pertaining to Mortgages Ltd., that the undersigned deems necessary or- appropriate to'enable theundersigned to make an investment decision in connection with the purchase ofParticipatic)ns,

(d) Acknowledges that the undersigned has been encouraged to rf--ly upon the advice of theundersigned's legal counsel, accountants, and other financial advisors with respect to the purchase of Participations,including the tax considerations with respect thereto,

(e) Represents and warrants that the undersigned, in determining to purchase Participations,
has relied and will rely solely upon the Memorandum and the advice Of the undersigned's legal counsel,
accountants, and other financial advisors with respect to the purchase of Participations (including the tax aspectsthereof) and has been offered the opportunity to ask Such questions and hispect such documents as the undersignedhas requested so as to understand more fully the nature of the investment and to Verify the accuracy of (fie
information supplied.

(f) Represents and warrants that the undersigned has the full power to execute, deliver, and
perform this Agreement and that this Agreement is a legaI and binding obligation of, and is enforceable against, die
undersigned in accordance with its terms.

(g) Represents and warrants that the undersigned is all "accredited investor-" as defined in
Rule 501 (a) under the Securities Act of 1933, as amended (the "Securities Act") and satisfies one of the standards
set forth in the Memorandum under the section captioned under "Who May Invest" and that the undersigned will
inforill Mortgages Ltd. and MLS of any change in such accredited investor status.

(h) Represents and warrants that the Participations owned by the undersigned have been, and
any Participations acquired by the undersigned in the future will be, acquired for the undersigned's own account

2
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without a view to public distribution or resale and that the undersigned with no contract, undertakings_. ay-Freern ent, GI'arrangement to sell or otherwise transfer or dispose of any Participations or any portion thereof to any other person.

(i) Represents and warrants that the undersigned (@)
can& bear the economic risk of [tieP8rdCij)atiO11S, including the loss Of tile undersigned's investment and (ii) has such knowledge and experience inbusiness 811CI financial matters, including tile analysis of or participation in private offerings and real estateinvestments, as to be capable of evaluating tile merits and risks of an investment in Participations or that [lieundersigned is being advised by 'others (acknowledged by the Urldef-Signed as b0irIg tile "PUrchaserRepresentative(s)" Of tile U11(101-SigrICCI) Such that they and the undersigned together are capable of making suchevaluation.

Represents and warrants, if subJect to the Employee Retirement Income Security Xot("ERISA"), that tile undersigned is aware of and has taken into consideration the diversification requirements ofSection 404(a)(3) of ERISA in determining to purchase Participations and that the undersigned has concluded thatthe purchase of Participations is prudent.

(1c) Understands that the undersigned may be required to provide additional Current financialand other in-foi motion to Mortgages Ltd and Mortgages Ltd. Securities, L.L.C. to enable thorn to determine whethertile Undersigned is qualified to purchase Participations.

(1) Understands that the Participations will not be registered under the Securities Act or thesecurities laws of any state OrOthffjUris63tion and therefore will be Subject to substantial restrictions on transfer.

(in) Agrees that tile undersigned will. not sell or otherwise transfer or dispos of anyParticipations or any portion thereof unless such Participations are. registered under the Securities Act and anyapplicable state securities -laws or the undersigned obtains an opinion of counsel that it is satisfactory to MortgagesLtd. and MLS'that such Participations may be sold-in reliance on ail exemption from such registration requirements.

(n) Under§tands that (i) there is no obligation or intention to register any Participations forresale or transfer under the Securities -Act or any state securities laws or to tak e any action (including the filing ofreports or the publication of information as required by Rule 144. under the Securities Act) that would alikeavailable any exemption fi-om the registration requirements of any such laws, and (ii) the undersigned therefore inaybe precluded from selling or otherwise transferring or disposing of any Participations or any portion thereof.for anindefinite period of tirne or at any' particular time.

-esents and warrants that neither Mortgages Ltd. or MLS nor anyone purportedlyN Repi

acting on behalf of either of thern has made any representations or warranties respecting the Participations exceptthose contained in the Memorandum nor has the undersigned relied on any representations or warranties in the beliefthat they were Inside on behalf of any of the foregoing, nor has the undersigned relied on the absence of any such
representations or warranties in reaching the decision to purchase Participations.

(p) Represents and warrants that (i).if an individual, the undersigned is at least 21 years of
age; (ii) the undersigned satisfies the suitability standards set forth in the Memorandum; (iii) the undersigned hasadequate means of providing for the undersigned's Current needs and contingencies; (iv) the undersigned has 110
need for liquidity in the undersigned's investments; (v) the undersigned maintains tile undersigned's business orresidence at the address provided to Mortgages Ltd. and MLS; (vi) all investments in and commitments to "Oil-liquid investments including Participations currently owned are, and after any further acquisitions of Participations
will be, reasonable in relation to the unders! 'ned's net worth and current needs; and (vii) any financial information9
previously provided, provided herewith, or subsequently provided at the request of Mortgage Ltd. or MLS did, does,
or will accurately reflect the undersigned's financial sophistication and condition- with respect to which the
undersigned does not anticipate any material adverse change.

(q) Understands that no federal or state agency, including the Securities and Exchange
Commission or the securities commission or authorities of any state, has ,approved or disapproved tho Participations,

3
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passed upon or endorsed the merits of the offering of Participations, or 11"Eide
ally finding or determination as to thefairness Of tile Participations for investment,

(r) Understands that the Participations are sold in relidnee oil specific exernotions frorn theregistration requirements of federal and state- laws and that Mortgages Ltd. and MLS are relying upon the truth and8CCUl-aCy Of tile representations, warralitics, agreements, acknowledgenients, and Understandings of the undersignedin. order to determine the suitability of the undersigned to acquire Participations.

(S) Represents, warrants, and agrees that, if tile undersigned has acquired ill the past oracquires ill tile future Participations in fidt.16',lry Cap,16ty (i) the above representations, warranties, agreements,
a

acknowledgenients, 'and understandings shall be declared to have been made oil behalf of the person or persons forwhose beriefit such Participations are being acquired, (ii) tile 11,111le Of Such Person or persons is indicated belowunder tile Subscriber's name, and'(Hi) Such -Further' information as Mortgages Ltd. and IVILS deem appropriate shallbe furnished regarding Such pCrSOll Or persons.

(t) Represents and warrants that the information set forth herein, or contained in theundersigned's Account Application, is true and complete and agrees that Mortgages Ltd. and IVILS may rely Oil thetruth and accuracy of the information for pL)rpOS
.

es of assuring that Mortgages Ltd. and MLS may rely oil thecxeliiptions -from the registration reqUirenlentS Of tile Securities Act afforded by Section 4(2) of the Securities Actand Regulation D under the Securities Act and of any applicable state statutes Or regulations, and further, agrees thatMortgages Ltd, and MLS may present such information to such.persons as it deems appropriate if called upon toverify the information provided or to establish the availability of an exemption fi-orn registration under Section 4(2)of tile Securities Act, Regulation D, or any state securities statutes'or regulations or if the contents are relevant toany issue in any action, suit, or proceeding to which Mortgages Ltd. or MLS are a party or by which either of themmay be bound,

(U) Understands and acknowledges that the Participations are subject to a number ofimportant risks drid uncertainties as set forth under the section captioned "Risk Factors" in the Memorandurn,including significant competition; the risks generally incident to the development, ownership operation, and rental ofreal property; changes ill national ai id local economic and market conditions; changes in the investment climate forreal estate investments; the availability and cost of mortgage funds; the obligations to in'Wt fixed and rnatUringobligations, if any; the availability and cost of necessary utilitie's and services; changes in real estate tax rates andother operating expenses; changas in governmental rules, fiscal policies, zoniDg, environmental controls, and otherland use regulations; acts of God-, which may resu It in uninsured losses; conditions ill the real estate market; theavailability and cost of real estate loans; and other factors beyond the control of Mortgages Ltd. The undersignedfurther understands and acknowledges that the Participations will also be subject to the risks associated with tiledevelopment of real estate, including the cost of construction, the time it takes to complete. such construction,worker strikes and other labor difficulties, energy shortages, material and labor shortages, inflation, adverse weatherconditions, Subcontractor defaults and delays, changes in federal, state, or local laws, ordinances, Or regulations, andother unknown contingencies.

(v) Unders tands and acknow ledges that tile representations and warranties contained in thisAgre, ement must reinain true and correct at any time that the undersigned purchases any additional Participationsand that the payment for any additional Participations will constitute such a reconfirmation of the hurt] and
correctness of the representations and warranties contained in this Agreement,

(w) Understands and acknowledges that the success of any investment is impossible topredict and that no representations or warranties of any kind are made by Mortgages Ltd, or MUS or any of theiraffiliates with respect to the prospects of the investment or the ultimate rate of return.on the Participations.

3. General Information. Purchaser Representative. Please check (a) or (b) below:

a) The undersigned is not relying upon the, advice of a Purchaser
Representative, such as an attorney, accountant, or other adviser, ill making a
final investment decision to purchase Participations. The undersigned believes
their the undersigned has sufficient knowledge and experience in financial and

4
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business matters to be capable of eV
investment ill the Particij)atiolls.

alua-ti'19 the 11-le"its and risks of an

(b) The undersigned does not have sufficient knowledge and experience in
financial and business matters as required above. The undersigned intends to
rely oil and hereby designates as the undersigned's Purchaser Represelltativ'e the

-individual(s) named below to assist the undersigned in evaluating the risks and
merits of in investment in Participations. The undersigned authorizes
Mortgages Ltd. to furnish such person with a Purchaser Representative
QLlCStiOlll1ail'C rcqLlCStlllg Certain information regarding his or lier expertise and
background and the 1.111dersigned

-agrees to furnish Such questionnaire to
Mortgages Ltd,

Name of Purchaser Representative:

Address:

OCCUPEltion:

Employer:

If Item 3(b) is checked, each Purchaser Representative must complete a Purchaser Representative
Questionnaire.

4. Adoption of the Agency Agreement
'

By executing this Subscription Agreement, the
undersi gned accepts and agrees to be bound by the Agency Agreement provided to the undersigned, which is an
exhibit to the Memorandum, The undersigned further hereby irrevocably constitutes and appoints Mortgages Ltd.,
with full power 'of substitution, as the undersigned's true and lawful attorney and agent, with full power and
authority in the undersigned's name, place, and stead, to inake, execute; swear to, acknowledge, deliver, file, and
record the following:

(a) TheAgency Agreement and amendments thereto;

(b) Any Assignments of Beneficial -Participation in Deeds of TRISt, Promissory Note
Endorsements, Assignments of Assignment of Deeds, Leases -,laid Pro-Fits, and Assignments of Assignments of Rents
that Mortgages Ltd, deems necessary and appropriate to effectuate the purposes of the Programs and the purchase of
Participations,

(c) All certificates, instruments, documents, land other papers and anitndnients thereto that
may from time to time be required under th e laws of the United States of America, the state of Arizona, -any other
state or jurisdiction, or required by any political subdivision or agency of any of [lie foregoing or othervVise, or
which Mortgages Ltd. deems appropriate or necessary to carry on the objects and intent of the Programs and the
purchase of Participations;

(d) All conveyances and other instruments that Mortgages Ltd. deems appropriate to effect
the transfer of Participations,

(e) 'Unles's authorization is withheld by so indicating below or in another written document to
Mortgages Ltd. or MLS, the undersigned hereby authorizes Mortgages Ltd.,i to be narned as the
lender/payee/beneficiary as agent for the undersigned in the deed of trust or dselS Of trUS or mortgage or mortgages
securing the Loan or Loans and other documentation relating to th

Authorization granted uthoriz I ithhol

5
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OUPled with ,in interest, shall Survive tile

This Power of attorney granted hereby shut be deemed to be a power c

'

death, legal incapacity bankruptcy, 11101-90", sale, diSSOIL16011, tcl-Illination, or Other fundamental change of theundersigned, and shall survive the delivery of ,in assignment by the undersigned of all or any portion of the:undersigned's Participations or any intere t therein except that, when the assignee th ereof has been -,approved by

s

Mortgages Ltd. as a Participation Holder-, the power shall SLlrViVC the delivery OfSUch assignment %vith respect to theassigned interest only for the purPOSe OfCnabling Mortgages Ltd. to exeCLIte, acknowledge, and file any instl'UnlelltSnecessary to effect Such Substitution.

5. Authorization to Purchase Following Verbal Instructions. Tile undersigned hereby aLlflIOJ-iZCSMortgages Ltd. Securities, L.L.C., as the undersigned's -agent, to accept the undersigned's oral instructions (a) topUl-GIUSe, P,1l-1iCipRtiOI`IS in Loans secured by deeds Of trusts or mortgages oil tile PrOpeftiCS Underlyin tile Loans so9long as the Participations are within the parameters described in the MernorandUrn and (b) to apply payoff Proceedsof Participations to Purchase Participations in other Loans within tile parameters cleser ibed in the MernorandUrn
or toforward. the cash proceeds thereof to the undersigned. By executing this Agreement, tile undersigned alsoacknowledges and confirins the following:

(a)
- The LHldCl-SigIICCl understands and acknowledges that Mortgages Ltd. will have theauthority, based upon the undersigned's oral instructions, to Illake vBriOUs d etcrminations and take various actionsearth Loans with respect to tile participatio currently owned or owned in tile future by tile undersigned, including

Ils
extending the terms of tile Loans, modifying the payment terms of the Loans, accepth g prepa yrnents oil the Loans,increasing a portion of the collateral securing the Loans, and otherwise dealing with the Loans oil behalf of theundersigned.

(b) To the extent that the undersigned requests with respect to a Loan, tile undersignedunderstands that tile undersigned will have the Opportunity to (i) review die Property Information Sheet.for tile Loan,which describes material information about the Loan and the deed of trust or mortgage, securing L

'

he Loan, (ii) toreview Mortgage Ltd.'s entire loan file with respect to the Loan, which contains information and documentationcoi
.

icerning the Loan, the real property underlying the Loan, and the Borrower under the Loan; (iii) to ask allyquestions the undersigned has ab out the Loan and such documentation; and (iv) the undersigned will receiveanswers to any questions that tile undersigned inay have.

To the extent that a representative of Mortgages Ltd. Securities, L.L.C. is unable to contact the undersignedfollowing the payoff of a Loan with respect to Which tile undersigned owns Participations, the undersignedauthorizes Mortgages Ltd, Securities, L.L.C. to apply such proceeds to the Capital Opportunity Loan Program for itsaluminum investment period pending oral instructions from the undersigned -For the application of such proceedsafter such minimum period.

6. Grant of Discretion. Until revealed at any firne in writing, the undersigned hereby grantsdiscretion to Mortgages Ltd., in.its sole discretion, to select for purchase and sale the Loan or Loans with respect towhich the undersigned acquires Participations. Without limiting the foregoing, the undersigned understands that thisgrant of discretion will give Mortgages Ltd. tile authority, ill its sole discretion, to inake various determinations andtake various actions with Loans with respecuto Participations to be acquired, acquired, or sold by the undersigned,iliClUding extending the terms of the Loans, modifying the payment terms of the Loansi accepting prepayments oilthe Loans, releasing a portion of the collateral securing tile Loan, and othel-wise deal-i with the Loans oil behalf ofthe undersigned.

h

Discretion granted

7, Disclosure of Existing Power of Attorney. Please indicate if the undersigned has granted apowei,ofattoi,iieywithi-especttoMoi,tgagesLtd.investmeiitproducts.

Yes No

If yes, please attach a copy of tile document.

6
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Miscellaneous.

(a) Choice of Law. This Agreement and all questions relating to its validitPerformance, and ellforc Y, interpretation,ernent, will be governed by and construed in accordance with tile laws of the state of
ary.

Arizona, notwithstanding any Arizona or other conflict-of-law provision to the contr'

(b) Binding Agreenient. This Agreement grain be binding upon Can(] ilIL11'e to the benefit ofthe pardes hereto and the respective heirs, personal representatives, successors, and assigns of [lie parties hero(o,except that the undersigned may not assign or transfar any rights or obligations under this Subscription AgreementWithout the prior Written con9cnt of tile Mortgages Ltd.

(c) Entire Agreement, This Agreement contains tile entire understanding between theparties hereto With respect to tile Sub ect matter hereof, and SUPel-SCCICS all prior arld COOMPOrallCOLls agreements

J

and LIFICICI-SMIldillgS, inducements, or conclitions, express or implied, oral or written, except as Helena contained.

(d) Dispute Resolution.

(i) This section applies to any controversy or claim arising From, relating to, or inany way connected xvith this Agreement, the offering of Participations, the Loans, the Agency Agreement, or myother documents relating to the Loans.

-oversy or clah the parties Shall use their best

(i i) In tile event' of any such contiefforts to settle the controversy or claim To this effect, they shelf consult ,end negotiate w ith each other in goodfaith and, recognizing their Mutual interests, cartel .

iipt to reach a just and equitable monition satisfactory to bothparties. If they do not reach SLfCh Solution within a period of 60 days, then, upon notice by either party to the other,all Such controversies or claims Shall submitted to irradiation administered by the American Arbitration Associationunder its Commercial Mediation PrOCCCIUMS.

(iii) In the event that irradiation does not result in a resolution, any party that Stijlwishes to'pursue a controversy or claim Shall first notify the other party in writing within 60 days after tileirradiation. Upon receipt of such notice,-the receiving party Shall elect, ill its sole and absolute discretion, to conipelthe dispute either to court for litigation pursuant to 'this section or to arbitration pursuant to this section. Thereceiving party-shall notify the other party of the election within 10 clays after receipt of the notice.

(i V) In the event that the dispute is compelled to arbitration, tile parties agree toSubmit the unresolved.controversies or claims to arbitration -,administered by the American Arbitration Associationin accordance with its Commercial Arbitration Rules, and judgment on the award Tendered by the arbitrators may beentered ill any court having jurisdiction thereof. Within 15 days after the commencement of arbitration, each partyslash] select one person to act as arbitrator and the two selected shall select a third arbitrator "airline ten days of theirappointment, If the arbitrators selected by the parties are unable or fail to agree upon tile third arbitrator, the third.arbitrator shall be selected by the American Arbitration Association. The arbitrators will leave no authority to awardpunitive or other clarnages not 11MRSUred by the preventing party's actual damages, except as may be required bystatute, The arbitrators Shall not award consequential damages. Any award in- all ar
'

bitration initiated. under
'

thisclause sliall be limited to monetary damages and shall include no injunction or direction to any party other than thedirection to pay a monetary amount. The arbitrators shall award to the prevailing party, if any, as determined by thearbitrators, all of its costs and fees. "Costs and fees" mean all treasonable pre-award- expenses of the arbitration,including the arbitrators' fees, achnirlistrMive fees, travel expailses, OUL-Of-POCI(Ct expenses such as copying andtelephone, court costs, witness fees, and attorneys fees. Except as may be required by law, neither a pEu-ty nor allarbitrator may disclose the existence, content, or results of any arbitration hereunder without the prior writtenconsent of the other parties. The place of arbitration shall be Phoenix, Arizona.

(v) In the event that the dispute is compelled to court for litigation, tile parties agreethat the unresolved controversies or claims shall be determined in federal or state court sitting in tile city of Phoenix,and they agree to waive the defense of inconvenient forum and any right to jury trial.
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IN WITNESS WHE REOF, intending to irrevocably bind the undersigned and the hi,s, personal
representatives, SUCCeSSOrS, and assigns Of the undersigned and to be bound by this Agreement, the undersigned is
exeCLIting this Agreement on the date indicated,

Dated:

Naiiieiii,,wllicIiIlidiViC[LlglliivestiiieiltlstoBeRe@istei-ed-
C. V.

.0

Mor(gages Ud. Sectirifles.L.L.C use wily

Signature of Individual Investor:

Print Name of Individual Co-Investor:

Signature of Individual Co-Investor:

Name of corporate, partnership, limited liability c ly,ornpa'trust, -qualified pension, profit shar
9

..@!g, sicickllee gh, or401k Plan Investor:

By<A4,

By-

Its

By: C5

f sec ecu ing party)
BY:

giiatureofsecoiidexecutjigparty)
Its:

ACCEPTED:

MORTGAGES LTD.

By:

its:.

09106/2006
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