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‘ IN THE UNITED STATES BANKRUPTCY COURT <%,
5
FOR THE DISTRICT OF ARIZONA -
6
7
8 {|Inre: In Proceedings Under Chapter 11
9 ) Case No. 2:08-bk-07465-RiH
MORTGAGES LTD,, _
10 SOTERIA,LLC, JOINDER IN
an Arizona ccrporaﬁon’ ROBERT FURST’S OBJECTION TO
i1 MOTION TO SELL REAL
19 PROPERTY FREE AND CLEAR OF
LIENS, CLAIMS, ENCUMBRANCES
13 Debtor. ; AND INTERESTS
14
)} Real Praperty located at 902 N. Signal
15 ) Butte Rd. in Maricopa County, Arizona
16 ; known as Adobe Meadows
17 ) Hearing Date: November 22,2011
15 ; Hearing Time: 10:00 A.M.
19

20 {|Soteria, LLC, an Arizona limited liability company, as lawful transferee and successor in

21
interest to Bruce Dennis Buckley and Alivia Virginia Buckley, trustees of the Bruce Dennis

22

- Buckley and Alivia Virginia Buckley Revocable Trust dated June 4, 1985, and amended

24 {| December 7, 1994 (the Buckley Trust) hereby files its joinder in support of the Furst Pension

> llPfan Objection to Motion to Sell Real Property Free and Clear of Liens, Claimsy

26
Encumbrances and Interests. Soteria is an interested party because it owns tenancy in

27

28

1
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|A) WITHOLDING OF DISCRETION — The Bruce Dennis Buckley and Alivia Virginia

| Mortgages Ltd. (See Page six of Exhibit 2 attached) to act on our behall in respect tg

| demanded to entire investment returned in cash, or transferred back to the Hurst Loan. Scott

common in the subject property (the “VCB Property”). This Joinder is supported by the

POINTS AND AUTHORITIES listed below:

Buckley Revocable Trust withheld discretion in the Existing Investor Agreement from

interests to be acquired, acquired, or sold by the undersigned, including extending the terms
of the loans, modifying the payment terms of loans, accepting prepayments on the loans,
releasing a portion of the collateral securing the loan, and otherwise dealing loauns on behalf
of the Buckley Trust.
B) DISCRETION WITHHELD — The Buckley Trust also objected to the modification and

release of collateral initiated by Mortgages Lid. on the 44" & Camelback Loan, and

Coles agreed to effect the transfer (See Exhibit 5 attached), as we had withheld our discretion

in the Existing Investor Agreement as provided above.

Dated November 15 2011

SOTERIA, LLC, an Arizona Limited 1 iability Company
BY: BRUCE DENNIS BUCKLEY AND ALIVIA VIRGINIA BUCKLEY, trustees of The
Bruce Dennis Buckley and Alivia Virginia Buckley Revocable Living Trust dated June 4,
1985 and Amended December 7, 1994.

2

2:08-bk-07465-RJH Doc 3358 Filed 11/15/11 Entered 11/15/11 15:48:05 Desc
Main Document  Page 2 of 15




10

11

12

13

14

15

16

17

8

i9
20
21
22
23
24
25
26
27

28

Cas

Bruce Dennis Buckley as Trustee

It’s Manager

D]

Main Document

Alivia Virginia Buckley as Trustee
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MORTGAGES LTD. _
EXISTING INVESTOR ACCOUNT AGREEMENT

i. Prograss  Eaversd. mmmzﬁwmwm;ﬁgwm
PPatwipatinss”} 1a lpans criginsted oF soguited by Mortgages Lid respect 1o the Programs st m’
dezribed inthet coriain Prvata i nmnmmmsm,mmmamu&m

: Acknouledges that the undessigned has seceived, snd s fanilisr with and tmdsrstands
mmmgg MM&]&Mwmmwmmmww
Mortgages L8, mmiw«mwmﬁ,immmwmmmrm

Acknowledses that the undersigned Is fully Samifiar with Mortgages Lid. and its busiess,
mmﬁ%mmmmﬁmmmmammmm_mmm documents,
raconds, snd books pertaining to Morigages Lad,, thet the undersigned desms novassury o eppeaprirte 1o coable the
memzwmmza connetion with the perchase of Participatfons.

Acknowlcdpes that the undersigned bas been encopraged 10 ely upon thy advice of the
Wﬁﬂmmmwmmmmmmmmam
m@gmmmmmmm _

socosntents, End other financial mwwmmwmmﬁmmwmw
mﬁﬁmmmm mﬂmmmwmmuu
mmmsummmmmdmmwwMMWﬁ#
y . fled

wmmmmmﬂm@ammmmﬂm pnd

m%ag&mmmwkammmmﬁMHMmm
wndersigred fn sconvdsuce vl s toroes. -

mmmmwkmmmm'smm

{g)  Ropresents ! cd
ueder the Securities Mdlﬂ%smﬂ{h%ﬁﬂmﬂﬂkﬁsma{k_mﬁf#
gﬂ?ﬁsh&m nuder the section capionod puder “Who May tvesy™ snd thet the undersipned will

\nform Mortgeges Lad. nnd MLS of any change in such avcpedited investor stelis.

wwmmmmmw&emmmmm
wmmﬂiqmwmmﬁmkmmhmmmwmmm
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Page 1 of 1

From: “Robert Furst” <rffurst@mitgitd.com=

Date: Friday, March 14, 2008 10:21 AW

To: =Seott M Coles” <SColes@migltd_com>
Gc: *Andreé Caldwell” <acaldweli@migitd com>
Subject: 44t SL& Camelback—Bruce Buckiey

Hi Scotk

Bruce Buckley is not happy with the modification. He stated that he does not invest in second
deeds of trust. Under the Existing Invesior Account Agreement, Bruce did not grant Morigages Lid. the
discrefion to modify andior exiend loans, and he wants Morigages Lid. fo retum his %126,287.68
investment fo him. Please advise.

Thanks.

i

Robert Furst
Senior Managing Director

Hurst@migiid.com
P: 602.287.3070
; 602.377.3702
¥: 602.287.3076

LortgagesL TD.SECURITIES
55 E Thomas Rd
Phoenix AZ, 85012

wwys safulid.con

Theammmnmﬁimanoﬂ‘er(msuiidmﬁanofmoﬁét}wbuynrseaanymxﬁﬁm Pmﬂmghlm?afﬁdpaﬁmsorcppmmity Fonds
mwmmﬂmmMmmmmumm mmmmmwﬁmhmmam resulls. You are
advimdmmm@mwmmmmmmmmwmﬂmmirw&mmmmm foryou.
ummmxm,mcmwmmmmmﬁmmmefmwmmmmmc Yeu should ot use e-mail 1o
mmamwm«sﬂen{m mﬂyammmdumﬂermmmﬁmwmeﬂedmmmm We cannol
me-mmm via e-nmiil will be processed in a timely samer
atchinents e confidential muinmymtbe&mded,mpiedordiﬂrﬂm@baymdﬂmnmmdmuipim&(s)wiﬂmﬂpﬁorpmissimof

any
the seader. We do not waive confidentiolity by mis-transmission. ifyouhmemd'mdﬁﬁsmnaﬁinmr, ﬁmmmmmm
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Robert Furst

From: Scott M Coles

Sent: Friday, March 14, 2008 11:31 AM

To: Robert Furst

Ce: Veronica Sas

Subject: RE: 44th St. & Camelback—RBruce Buckiey

e may repurchase the Hurst loan.

Sent with Wireless Sync from Verizon Wireless

——— Original Message ———~

From: "“Robert Furst” <rfurst@mtgltd.com>

Date: 3/14/08 11:21 am

To: "Scott M Coles™ <Soles@mitgltd. com>

Subj: RE: 44th St. & Camelback~-—-Bruce Buckley Hi Scott:

ruce Buckley once again. Apparently, Bruce originally invested in

nated by our 401(k) Fian. When the Plan had excess cash,

Mortgages Litd. forced him to sell his interest in the Hurst loan to the Plan. He then

reinvested these sales proceeds into the 44th St. & Camelback loan, which was a Joan that

he did not really want but it was the best available loan at the time ({in his opinion).

Bruce now feels that he was forced by Mortgages Ltd. to relinguish a good loan {Burst) to
he either wants to (1)

I just spoke to B
the Hurst loan, which was origi

our Plan for a bad one {(44th St. & Camelback) . As a reslul,
repurchase his interest in the Hurst loan from our Plamr, or (2} receive cash. &an he do
either one?
Thanks . . . Bob Furst
————— Original Message—————
From: Scott M Coles
Sent: Friday, March 14, 2008 10:45 AM
To: Robert Furst
Subject: RE: 44th 5t. & Camelback~-——Bruce Buckley
tment and will offer to swap at this time. iWelcome him

We are unable to return his inves
o call me.’

Sent with Wireless Sync from Verizon Wireless

——— Original Message ————
From: "Robert Furst” <rfurstémtgltd.com>

Date: 3/14/08 10:2Z am

To: "Scott M Coles™ <gColes@mtgltd. com>

Cc: "Andreé Caldwell™ <acaldwell@mtgltd.com>

Subj: 44th St. & camelback-——Bruce Buckley Hi Scoti:

Bruce Buckley is not happy with the modification. He stated that he does not
ipvest in second deeds of trust. gnder the Existing Investor Account Agreement, Bruce did
not grant HMortgages Iitd. the discretion to modify and/or extend loans, and he wants
Mortgages Ltd. to return his $125,287.66 investment to him. Please advise.

Thanks.

Case 2:08-bk-07465-RJH Doc 3358 Filed 11/15/11
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Robert Furst

Senior Managing Director

rfurst@mtglid.com
P- 602.287.3070
Cc. 602.377.3702

F: 602.287.3076

MortgagesLTD.SECURITIES
55 & Thomas Rd

phoenix AZ, 85012

www .mbglid.com

The shove does not constitute an offer {or solicitation of an offer}) to buy or sell any
securicies. Pass—Through Loan Participations or Opportunity Funds investments contain
risks which an investor rmast evaluate, understand and be willing to bear- Past performance
is not indicative of future results. You are advised to consult with appropriate
investment, legal, tax and accounting professionals when determining if specific products

would be suitable for you.

Onless indicated, The views expressed are the suthor's and may differ from those of
mail to reguoest, authorize or

Mortgages Limited securities, L.L.C. You should not use e
effect the purchase or sale of any security or instroment, to send transfer instructions,
or to effect any other transactions. We cannot guarantee that any such reqguests rqceived

via e-mail will be processed in a timely manner.

This email and any attachments are confidential and may not be forwarded, copied or
distributed beyond the named recipient (s) without prior permission of the sender. We do
not walwve confidentiality by mis—transmission. If you have received this email in error,

please contact the sender. fhank you.

2
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