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FENNEMORE CRAIG, P.C.
Cathy L. Reece (005932)
3003 N. Central Ave., Suite 2600
Phoenix, Arizona 85012
Telephone: (602) 916-5343
Facsimile: (602) 916-5543
Email: creece@fclaw.com

Attorneys for ML Manager LLC

IN THE UNITED STATES BANKRUPTCY COURT

FOR THE DISTRICT OF ARIZONA

In re

MORTGAGES LTD.,

Debtor.

Chapter 11

Case No. 2:08-bk-07465-RJH

NOTICE OF FILING ORDER
APPROVING MOTION TO SELL
REAL PROPERTY

Real Property and Improvements located
at 6500 and 6516 N. 64th Place, Paradise
Valley, Arizona

Hearing Date: September 20, 2011
Hearing Time: 1:30 p.m.

Notice is hereby given that ML Manager has lodged a new form of sale order. ML

Manager has reviewed the proposed changes of the objector and has added a new footnote

to paragraph 1 of the proposed order based on the request. ML Manager has worded the

footnote to say "Even though the parties have resolved certain issues so this sale can be

approved and closed, the parties reserve their arguments and rights on the issues that are

pending in current appeals, contested matters and litigation."

ML Manager has not included the phrase "upon further order of the Court" which

objector has inserted in paragraph 4 and 5 in different places in the sentence. After

additional thought ML Manager has decided to not include it. It would require the parties
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to come back to this Court for approval of any distribution of the funds after resolution.

While ML Manager has no problem coming to this Court for approval of the distribution,

if appropriate, it should not be required. Another forum might be more appropriate

depending on where the dispute is in litigation.

ML Manager also kept in the ruling on fair consideration in paragraph 6 as it has

been in just about every other sale order and is not inappropriate here.

A copy of the proposed order is attached as Exhibit A and the redlined version of

this proposed order comparing it to the original order uploaded by ML Manager is

attached as Exhibit B.

DATED: September 26, 2011

FENNEMORE CRAIG, P.C.

By /s/ Cathy L. Reece
Cathy L. Reece
Attorneys for ML Manager LLC

Copy of the foregoing emailed this
26th day of September to:

Bryce Suzuki
BRYAN CAVE LLP
Two North Central Ave., Suite 2200
Phoenix, AZ 85004
Bryce.suzuki@bryancave.com

By /s/ Gidget Kelsey-Bacon
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