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Robert J. Miller, Esq. (#013334)

Bryce A. Suzuki, Esq. (#022721)

BRYAN CAVE LLP

Two North Central Avenue, Suite 2200

Phoenix, Arizona 85004-4406

Telephone:  (602) 364-7000

Facsimile: (602) 364-7070

Internet: rimiller@bryancave.com
bryce.suzuki@bryancave.com

Counsel for the Rev Op Investors
IN THE UNITED STATES BANKRUPTCY COURT
FOR THE DISTRICT OF ARIZONA

Inre: In Proceedings Under Chapter 11

MORTGAGES LTD., Case No. 2:08-bk-07465-RJH

Debtor MOTION FOR EXPEDITED HEARING ON
REV OP GROUP’S MOTION FOR
PAYMENT OF IMPROPERLY WITHHELD
DISTRIBUTIONS

Date of Hearing: N/A

The Rev Op Investors hereby file this motion requesting that the Court enter an order
setting a hearing, on an expedited basis, on the Motion for Payment of Improperly Withheld
Distributions (the “Motion”), filed concurrently herewith.

In support of this Motion, the Rev Op Investors submit as follows:

1. ML Manager has steadfastly refused to distribute approximately $7,992 in funds
that are clearly owing to the Rev Op Investors. In addition, the Rev Op Investors have not yet
received any of the approximately $240,000 in funds that ML Manager was ordered to
distributed nearly three weeks ago.

2. ML Manager has further refused to have the ML Board even discuss
reconsidering its position with respect to the disputed distribution of $7,992 for three weeks or
longer. In the Rev Op Investors’ view, awaiting a decision from the ML Board would be futile
in any event. After “parking” this issue for a month, ML Manager likely would continue to

refuse distributing the funds owing to the Rev Op Investors.
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3. The Rev Op Investors believe this matter requires prompt resolution, as ML
Manager has failed to account for the Rev Op Investors’ funds despite repeated demands. These
funds are in danger of being spent by ML Manager, commingled with other funds, or transferred
to third parties (if they have not been already). Accordingly, the Rev Op Investors require a
prompt order directing ML Manager to disburse the funds to the Rev Op Investors immediately.

4, One of the lawyers for ML Manager’s counsel, Fennemore Craig, has indicated
that he will be unavailable April 2-18, 2011. However, the Rev Op Investors submit that another
Fennemore Craig lawyer can easily handle this matter to the extent the requested hearing is
scheduled for a date during such time period.

5. Pursuant to Local Rule 9013-1(h), the Rev Op Group advises as follows:

A. The email and office addresses for the attorneys for opposing and/or
interested parties are set forth on the certificate of service hereto.

B. The facts showing the existence and nature of the emergency are outlined
above and in the Motion.

C. The relevant parties will be served with the Motion and this motion via
email or U.S. Mail immediately after such motions are filed with the Court.

D. Concurrently with the filing of this motion, the Rev Op Group is
uploading a form of order consistent with the relief requested in this motion, a copy of which is
attached to this motion as Exhibit “A.” Immediately after receiving a copy of a signed order
from the Court, the Rev Op Investors will serve such signed order on all parties entitled to

notice.
WHEREFORE, the Rev Op Investors request that the Court enter an order: (i) setting an
emergency hearing on the Motion; and (ii) granting them such other and further relief as it deems

just and proper under the circumstances presented herein.
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1 RESPECTFULLY SUBMITTED this 30" day of March, 2011.
2 BRYAN CAVE LLP
3
4 By:_/s/ BAS, #022721
Robert J. Miller
5 Bryce A. Suzuki
Two North Central Ave. Suite 2200
6 Phoenix, Arizona 85004-440
- Counsel for the Rev Op Investors
8 . :
COPY of the foregoing served via
9 | email this 30" day of March, 2011, upon:
10 | cathy Reece, Esq.
11 Keith Hendricks, Esq.
Fennemore Craig, P.C.
12 | 3003 North Central Avenue, Suite 2600
Phoenix, Arizona 85012-2913
13 | Counsel for the ML Manager, LLC
creece@fclaw.com
14 | khendric@fclaw.com
15 /s/ Sally Erwin
16
17
18
19
20
21
22
23
24
25
26
27
28

Case 2:08-bk-07465-RJH Doc 3130 Filed 03/30/11 Entered 03/30/11 10:33:53 Desc
687816.1 [0226858] Main Document  Pa&ge 3 of 3




