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PROMISSORY NOTE INDORSEMENT

Lean No. - 860206 : . Effective Date: July 19, 2007

“Inderser” (individually and collectively):
Mortgages Ltd., an Arizona corporation as to an undivided 9.456% Interest
“New Holder” (individually and collectively): ‘

Athanasios Panagiotakopoulos and Athanasia Panagiotakopoulos, husband and wife as Joint Tenants with Right of
Survivorship as to an undivided 0.752% Interest at the Interest Accrual Rate of 11.000%

Christo Panagiotakopoulos and Constance Panagiotakopoulos, Husband and Wife, as Joint Tenants With Right of
Survivorship as to an undivided 4.309% Interest at the Iuterest Accrual Rate of 11.000%

Robert G. Roden, Trustee of The Robert G. Roden Living Trust dated October 1, 2004, and any amendments thereto
as to an undivided 4.395% Interest at the Interest Accrual Rate of 11.000%

For good and valuable consideration, Indorser hereby transfers to New Holder so nwch of Indorser’s rights and interests as .
consist of the right to receive the undivided percentage set forth above of the principal payments and of interest thereon at the Interest
Accrual Rate set forth above (reserving however to the Indorser any and all fees and other charges) in that certain Promissory Note in the
principal amount of $4,550,000.00 (the “Note™), dated July 18, 2007, and executed by GP Properties Carefree Cave Creek, L.L.C.,
an Arizona limited liability company, ag Maker, in connection with Loan No. 860206 obtained through Scott M. Coles, Trustee of
the Mortgages Ltd. 401(k) Plan (“Holder). The Note is secured by a Deed of Trust. .

By this Indorsement, the Note shall hereby pay to the order of New Holder without recourse. Hereafter, New Holder
has complete and absolute authority to exercise all rights and pursue all interests vested under the Note, which includes, but is not

limited to, the right to receive paymerits and the right to enforce Maker’s obligations thereunder. This Indorsement shall be attached to
the original Note. :

IN WITNESS WHEREOF, this Indorsement is effective as of the date set forth above.

SEE ATTACHED SIGNATURE PAGES
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SIGNATURE PAGE

PROMISSORY NOTE INDORSEMENT

Loan No. 860206
INDORSER:

Mortgages Ltd., an Arizona corporation
By: Nechelle Wimmer

Its: Viee President

STATE OF ARIZONA )

)ss
COUNTY OF MARICOPA )

The foregoing instrument was acknowledged before me on this 4th day of March, 2008 by Nechelle Wimmer

" Date: July 19,2007

/W Pl My commission expirés

L o

Notary Public -

"\."\,"\,‘\_x“\’,\?

o
FIGTAL SEAI z
, LEDNUM /

ML-GP0002

©2007 Mortgages Ltd.

0



PROMISSORY NOTE INDORSEMENT

Loan No. 860206 Effective Date: July 23, 2007

“Indorser” (individually and collectively):
Mortgages Ltd., an Arizona corporation as to an undivided 1.099% Interest
“New Holder” (individually and collectively):

Maureen Womack, Trustee of the Maureen Womack Family Trust created on August 25, 1998, and any amendments
thereto as to an undivided 1.099% Interest at the Interest Accrual Rate of 9.500%

For good and valuable consideration, Indorser hereby transfers to New Holder so much of Indorser’s rights and interests as
consist of the right to receive the undivided percentage set forth above of the principal payments and of interest thereon at the Interest
Accrual Rate set forth above {reserving however to the Indorser any and all fees and other charges) in that certain Promissory Note in the
principal amount of $4,550,000.00 (the “Note™), dated July 18, 2007, and executed by GP Properties Carefree Cave Creek, L.L.C.,
an Arizona limited liability company, as Maker, in connection with Loan No. 860206 obtained through Scott M. Coles, Trustee of
the Mortgages Ltd. 401(k) Plan (“Holder”). The Note is secured by a Deed of Trust.

“ . By this Indorsement, the Note shall hereby pay to the erder of New Holder without recourse. Hereafter, New Holder
has complete and absolute authority to exercise all rights and pursue all interests vested under the Note, which includes, but is not
limited to, the right to receive payments and the right to enforce Maker’s obligations thereunder. This Indorsement shall be attached to
the original Note.

IN WITNESS WHEREOF, this Indorsement is effective as of the date set forth above.

SEE ATTACHED SIGNATURE PAGES
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SIGNATURE PAGE

PROMISSORY NOTE INDORSEMENT

Loan No. 860206

INDORSER:
Mortgages Ltd., an Arizona corporation

“

gy: Nechelle Wimmer

Its: Vice President
" STATE OF ARIZONA )
) ss
COUNTY OF MARICOPA )

The foregoing instrument was acknowledgcdv before me on this 4th day of March, 2008 by Nechelle Wimmer

Date: July 23, 2007

WMy commission expires

Notary Public

OFFICIAL SEA
. LEDNUM
OTAgYRl)U‘gL“Ig-éI‘ETEOFMlZONA

- MARICOPA COUNTY
Comm, Expir

ML-GP0004
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PROMISSORY NOTE INDORSEMENT
Loan No. 860206 Effective Date: July 26, 2007

“Indorser” (individually and collectively):
Mortgages Ltd., an Arizeiia corporation as to an undivided 2.888% Interest

“New Holder” (individually and collectively):
Kevin Goff and Kx Ngo, as joint tenants with right of survivorship as to an undmded 1.099% Intterest at the Interest
Accrual Rate of 9.500%

William J. Miller and Sandra B. Miller, Trustees of the Miller Family Trust dated February 7, 2000, and any
amendments thereto as to an undivided 1.789% Interest at the Interest Accrual Rate of 12.000%

For good and valuable consideration, Indorser hereby transfers to New Holder so much of Indorser’s rights and interests as
consist of the right to receive the undivided percentage set forth above of the principal payments and of interest thereon at the Interest
Accrual Rate sct forth above (reserving however to the Indorser any and all fees and other charges) in that certain Promissory Note in the
principal amount of $4,550,000.00 (the “Note”), dated July 18, 2007, and executed by GP Properties Carefree Cave Creek, L,L.C.,
an Arizona limited liability company, as Maker, in connection with Loan No. 860206 obtained through Scott M. Coles, Trustee of
the Mortgages Ltd. 401(k) Plan (“Holder”). The Note is secured by a Deed of Trust.

By this Indorsement, the Note shall hereby pay to the order of New Holder without recourse. Hercafter, New Holder

has complete and absolute authority to exercise all rights and pursue all interests vested under the Note, which includes, but is not
limited to, the right to receive payments and the right to enforce Maker’s obhgauons thereunder. This Indorsement shall be attached to

the original Note.

IN WITNESS WHEREOF, this Indorsement is effective as of the date set forth above. -

SEE ATTACHED SIGNATURE PAGES
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SIGNATURE PAGE

PROMISSORY NOTE INDORSEMENT

Loan No. 860206

INDORSER:
Mortgages Ltd., an Arizona corporation

By: Nechelle Wimmer
Its: Vice President

STATE OF ARIZONA )

)ss

COUNTY OF MARICOPA )

The foregoing instrument was acknowledged before me on this 4th day of March, 2008 by Nechelle Wimmer

My cominission expires

Date: July 26, 2007

"\',\’_\'X_\‘\._\'_\
S :
ERIN M. LEDNUM
W
Comm. Explre 0dober21,2009.'

SHEeSVY

ML-GP0006

© 2007 Mortgages Ltd.

0



PROMISSORY NOTE INDORSEMENT
Loan No. - 860206 ' Effective Date: July 30, 2007

“Indorser” (individually and collectively):
" Mortgages Ltd., an Arizona corporation as to an undivided 2.849% Interest
“New Holder” (individually and collectively):

David Furst, Trustee of the DHF Corporation Retirement Trust dated August 4, 1981, and any amendments thereto
as to an undivided 0.662% Interest at the Interest Accrual Rate of 10.125%

Maurice J. Lazarus, Trustee of The Maurice J. Lazarus Charitable Remainder Annuity Trust under Agreement dated
March 15, 1999 as to an undivided 1.633% Interest at the Interest Acerual Rate of 10.125%

Robert G. Furst, Trustee of The Robert G. Furst & Associates Defined Benefit Pension Plan as to an undivided
0.554% Interest at the Interest Accrual Rate of 10.125%

For good and valuable consideration, Indorser hereby transfers to New Holder so much of Indorser’s rights and interests as
consist of the right to receive the undivided percentage set forth above of the principal payments and of interest thereon at the Interest
Accrual Rate set forth above (reserving however to the Indorser any and all fees and other charges) in that certain Promissory Note in the
principal amount of $4,550,000.00 (the “Note), dated July 18, 2007, and executed by GP Properties Carefree Cave Creek, L.L.C,,
an Arizona limited liability company, as Maker, in connection with Loan No. 860206 obtained through Scott M. Coles, Trustee of
the Mortgages Ltd. 401(k) Plan (“Holder”). The Note is secured by a Deed of Trust. -

By this Indorsement, the Note shall hereby pay to the order of New Holder without recourse. Hereafter, New Holder
has complete and absolute authority to exercise all rights and pursue all interests vested under the Note, which includes, but is not
limited to, the right to receive payments and the right to enforce Maker’s obligations thereunder. This Indorsement shall be attached to
the original Note.

IN WITNESS WHEREOF, this Indorsement is effective as of the date set forth above.

SEE ATTACHED SIGNATURE PAGES

ML-GP0007
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SIGNATURE PAGE

PROMISSORY NOTE INDORSEMENT
LoanNo. - 860206 Date: July 30, 2007

INDORSER:

* Mortgages Ltd., an Arizona corporation
By: Nechelle Wimmer

Its: Vice President

STATE OF ARIZONA )
_ )es
COUNTY OF MARICOPA )

The foregoing instrument was acknowledged before me on this 4th day of March,'2008 by Nechelle Wimmer

_%% % My commission expires

Notary Public

EAN M, LEDNUM
NOTARY BUBLIC . smsonmzom
MAHIGO

A COU NTY

ML-GP0008
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PROMISSORY NOTE INDORSEMENT

Loan No. 860206 . Effective Date: August 03, 2007

“Indorser” (individually and collectively):
Mortgages Ltd., an Arizona corporation as to an undivided 4.176% fnterest

“New Holder” (individualiy and collectively):
David Brian Stanton, Trustee of the David Brian Stanton Revocable Tr‘ust dated August 25, 2004, and any-
amendments thereto as to an undivided 1.429% Interest at the Interest Accrual Rate of 12.000%

Erika Carlson, Trustee of The Erika Ann Carlson Revocable Living Trust Agreement and any amendments thereto as
to an undivided 2.747% Interest at the Interest Accrual Rate of 12.000% .

For good and valuable consideration, Indorser hereby transfers to New Holder so much of Indorser’s rights and interests as
consist of the right to receive the undivided percentage set forth above-of the principal payments and of interest thereon st the Interest -
‘Accrual Rate set forth above (reserving however to the Indorser any and all fees and other charges) in that certain Promissory Note in the
principal amount of $4,550,000.00 (the “Note”), dated July 18, 2007, and executed by GP Properties Carefree Cave Creek, L.L.C., -
an Arizona limited liability company, as Maker, in connection with Loan No. 860206 obtained through Scott M. Coles, Trustee of
the Mortgages L:td. 401(k) Plan (“Holder”). The Note is secured by a Deed of Trust. . :

By this Indorsement, the Note shall hereby pay to the order of New Holder without recourse. Hereafter, New Holder

has complete and absolute authority to exercise all rights and pursue, all interests vested under the Note, which includes, but is not
limited to, the right to receive payments and the right to enforce Maker’s obligations thereunder. This Indorsement shall be attached to

the original Note.

IN WITNESS WHEREOQF, this Indorsement is effective as of the date set forth above.

SEE ATTACHED SIGNATURE PAGES -
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SIGNATURE PAGE

PROMISSORY NOTE INDORSEMENT
Loan No. 860206 . ' Date: August 03, 2007

INDORSER:
Mortgages Ltd., an Arizona corporation’

~

UL

By: Nechelle Wimer
Its: Vice President

STATE OF ARIZONA )
) ss
COUNTY OF MARICOPA )

The foregoihg instrument was acknowledged before me on this 4th day of March, 2008 by Nechelle Wimmer

%% %/A My commission expires

Notary

CTAL SE7 :
ERIN M.L DNUM /
TARY PUBLIC - STATEOFAR)ZONA
MARICOPA COUNTY
COmm Explres October 21, 2009

ML-GP0010
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PROMISSORY NOTE INDORSEMENT
Loan No. - 860206 : ’ . Effective Date: August 09, 2007

“Indorser” (individually and collectively):
Mortgages Ltd., an Arizona corporation .as to an undivided 3.297% Interest
“New Holder” (individually and collectively):

Paul A, Schulz, Jr. and Jacqueline Schulz, Trustees of the Paul A,.Schulz, Jr. and Jacqueline Schulz Trust dated June
1, 1994, and any amendments thereto as to an undivided 3.297% Interest at the Interest Accrual Rate of 12.000%

For good and valuable consideration, Indorser hereby transfers to New Holder so much of Indorser’s rights and inferests as
consist of the right to receive the undivided percentage set forth above of the principal payments and of interest thereon at the Interest
Accrual Rate set forth above (reserving however to the Indorser any and all fees and other cherges) in that certain Promissory Note in the
principal amount of $4,550,000.00 (the *Note"), dated July 18, 2007, and executed by GP Properties Carefree Cave Creek, L.L.C.,
an Arizona limited liability company, as Maker, in connection with Loan No. 860206 obtained through Scott M. Coles, Trustee of
the Mortgages Ltd, 401(k) Plan (“Holder”). The Note is secured by a Deed of Trust.

By this Indorsement, the Note shall hereby pay to the order of New Holder without recourse. Hereafter, New Holder
has complete and absolute authority to exercise all rights and pursue all interests vested under the Note, which includes, but is not

limited to, the right to receive payments and thé right to enforce Maker’s obligations thereunder. This Indorsement shall be attached to
the original Note.

IN WITNESS WHEREOF, this Indorsement is effective as of the date set forth above.

SEE ATTACHED SIGNATURE PAGES

ML-GPC011
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SIGNATURE PAGE

PROMISSORY NOTE HQDORSEMENT
Loan No. 860206 Date: August 09, 2007

INDORSER:
Mortgages Ltd., an Arizona corporation

By: Nechelle Wimmer
Its: Vice President

STATE OF ARIZONA - )

}ss
COUNTY OF MARICOPA )

The foregoing instrument was aplmowledged.before me on this 4th day of March, 2008 by Nechelle Wimmer

% M My commission expires _
b

Notary Public

D j“ RS
' . UM
oy LS TR O AZONA

MARICOPA COUNTY

| _ . ML-GP0012
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PROMISSORY NOTE INDORSEMENT

Loan No. © 860206 - Effective Date: August 13, 2007

“Indorser” {individually and collectively):
Morigages Ltd., an Arizonz_t corporation as to an undivided 12.859% Interest

“New Holder” (individually and collectively):

First Trust Company of Onags, Custodian FBO Jan M. Sterling IRA #41021XXXXX as to an undivided 0.440%

Interest at the Interest Accrual Rate of 12.000%
First Trust Company of Onaga, Custodian FBO Katalin A. Rader IRA #4102XXXXXX as to an undivided 2.088%

Interest at the Interest Accrual Rate of 12.000%
First Trust Company of Onaga, Custodian FBO Kathleen K. Tomasulo IRA #41021XXXXX as to an undivided

0.659% Interest at the Interest Accrual Rate of 12.000%
First Trust Company of Onaga, Custodian FBO Michael Klimansky IRA Acct #410214XXXX as to an undivided

2.418% Interest at the Interest Accrual Rate of 12.000%
First Trust Company of Onaga, Custedian FBO Patrick S, Mallonee IRA #410213XXXX as to an undivided 2.198% -

Interest at the Interest Accrual Rate of 12.000%
First Trust Company of Onaga, Custodian FBO Robert K. Rader IRA #4102XXXXXX as to an undivided 1.275%

Interest at the Interest Acerual Rate of 12.000%
First Trust Company of Onaga, Custodian FBO Scott B. Summers IRA #41021XXXXX as to an undivlded 3.341%

Interest at the Interest Accrual Rate of 12.000%
First Trust Company of Onaga, Custodian FBO Stephen B. Howell IRA #41021XXXXX as to an undivided 0.440%

Interest at the Interest Accrual Rate of 12.000%

For good and valuable consideration, Indorser hereby transfers to New Holder so much of Indorser’s rights and interests as
comsist of the right to receive the undivided percentage set forth above of the principal payments and of interest thereon at the Interest
Accrual Rate set forth above (reserving however to the Indorser any and all fees and other charges) in that certain Promissory Note in the
principal amount of $4,550,000.00 (the “Note”), dated July 18, 2007, and executed by GP Properties Carefree Cave Creek, L.L.C.,
an Arizona limited liability company, as Maker, in connection with Loan No. 860206 obtained through Scott M. Coles, Trustee of
the Mortgages Ltd. 401(k) Plan (“Holder”). The Note is secured by a Deed of Trust.

By this Indorsement, the Note shall hereby pay to the order of New Holder without recourse. Hereafter, New Holder

has complete and absolute authority to exercise all rights and pursue all interests vested under the Note, which includes, but is not
limited to, the right to receive payments and the right to enforce Maker’s obligations thereunder. This Indorsement shall be attached to

the original Note.

IN WITNESS WHEREOF, this Indorsement is effective as of the date set forth above. -

SEE ATTACHED SIGNATURE PAGES

ML-GP0013

© 2007 Mortgages Ltd.
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SIGNATURE PAGE

PROMISSORY NOTE INDOR'SEMENT .

Loan No. . 860206 . ' Date: August 13, 2007

INDORSER:
Mortgages Ltd., an Arizona corporation

4 By: Nechelle Wimmer
Its: Vice President

STATE OF ARIZONA )
)ss
COUNTY OF MARICOPA )

The foregoing instrament was acknowledged before me on this 4th day of March, 2008 by Nechelle Wimmer

‘ % ' My commission expires

Notary Public ~

GRS -L—\-\“.\:\.‘\:\c\
ERIN M. LEONUM
[OVARY PLBLIC - STATE OF ARIZONA /
4 MARICOPA COUNTY /
My Comm. Expires Oclober 21, 2009 )
= = oS

SHSSSSY

S

ML-GP0014
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PROMISSORY NOTE INDORSEMENT
Loan No. 860206 v . Effective Date: August 16, 2007

“Indorser” (individually and coilectively):

Morigages Ltd., an Arizona corporation as to an undivided 0.549% Interest

“New Holder” (individually and collectively):

Maureen Womack, Trustee of the Maureen Womack Family Trust created on August 25, 1998, and any amendments
thereto as to an undivided 0.549% Interest at the Interest Accrual Rate of 9.500%

For good and valuable consideration, Indorser hereby transfers to New Holder so much of Indorser’s rights and interests as
consist of the right to receive the undivided percentage set forth above of the principal payments and of interest thereon at the Interest
Accrual Rate set forth above (reserving however to the Indorser any and all fees and other charges) in that certain Promissory Note in the
princi]ial amount of $4,550,000.00 (the “Note™), dated July 18, 2007, and executed by GP Properties Carefree Cave Creek, L.L.C,,
- an Arizona limited lability company, as Maker, in connection with Loan No. 860206 obtained through Scott M. Coles, Trustee of
! the Mortgages Ltd. 401(k) Plan (“Holder”). The Note is secured by a Deed of Trust, ' :

By this Indorsement, the Note shall hereby pay to the order of New Holder without recourse. Hereafter, New Holder
has complete and absolute authority to exercise all rights and pursue all interests vested under the Note, which includes, but is not
limited to, the right to receive payments and the right to enforce Maker’s obligations thereunder. This Indorsement shall be attached to
the original Note. :

IN WITNESS WHEREOF, this Indorsement is effective as of the date set forth above.

SEE ATTACHED SIGNATURE PAGES

ML-GPG015

©2007 Mortgages Lid.

0



SIGNATURE PAGE

PROMISSORY NOTE INDORSEMENT

LoanNo. 860206 Date: August 16, 2007

INDORSER:
Mortgages Ltd., an Arizona corporation

Neahs e //OWU.

By: Nechelle Wimmer
Its: Vice President

STATE OF ARIZONA )
)ss
. COUNTY OF MARICOPA )

The foregoing instrument was acknowledged before me on this 4th day of March, 2008 by Nechelle ‘Wimmer

% . My commission expires

Notary Public

GRRICIAL SEA
ERIN M. LEDNUM |
NOTARY PUBLIC - STATE OF ARIZONA (f) -

MARICQOPA €OU!
ly Comm. Explres Oclober 21, 2009
SN

ML-GP0016

© 2007 Mortgages Ltd.
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PROMISSORY NOTE INDORSEMENT
Loan No. 860206 . Effective Date: September 11, 2007

“Indorser” (_individually and collectively):
Mortgages Ltd., an Arizena corporation as te an undivided 2.198% Interest
“New Holder” (individually and collectively):

Linda A. Reeves, Trustee of The Linda Ann Reeves Trust dated March 2, 2005, and any amendments thereto as to an
undivided 2.198% Interest at the Interest Accrual Rate of 11.250%

For good and valuable consideration, Indorser hereby transfers to New Holder so much of Indorser’s rights and interests as
consist of the right to receive the undivided percentage set forth above of the principal payments and of interest thereon at the Interest
Accrual Rate set forth above (reserving however to the Indorser any and all fees and other charges) in that certain Promissory Note in the
principal amount of $4,550,000.00 (the “Note”), dated July 18, 2007, and executed by GP Properties Carefree Cave Creek, L.L.C,,
an Arizona limited liability company, as Maker, in connection with Loan No. 860206 obtained through Scott M. Coles, Trustee of
the Mortgages Ltd. 401(k) Plan (“Holder”). The Note is secured by a Deed of Trust.

By this Indorsement, the Note shall hereby éay to the order of New Holder without recourse. Hereafter, New Holder

has complete and absolute authority to exercise all rights and pursue all interests vested under the Note, which includes, but is not
limited to, the right to receive payments and the right to enforce Maker’s obligations thereunder. This Indorsement shall be attached to

the original Note.

IN WITNESS WHEREOF, this Indorsement is effective as of the dat@ set forth above.

SEE ATTACHED SIGNATURE PAGES

ML-GP0017

© 2007 Mortgages Lid..
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SIGNATURE PAGE

PROMISSORY NOTE INDORSEMENT

Loan No. 860206 . . Date: September 11, 2007

INDORSER:
Mortgages Ltd., an Arizona corporation

By: Nechelle Wimmer '
Its: Vice President

STATE OF ARIZONA )
)ss
COUNTY OF MARICOPA )

The foregoing instrument was acknowledged before me on this 4th day of March, 2008 by Neéhelle ‘Wimmer

M% My commission expires

Notary Public . C

a.‘, TN
"LEBNUM U

oTA é‘rzvg:c}'pmom §

MAﬁsomz ,

ML-GP0018
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PROMISSORY NOTE INDORSEMENT

"Loan No. 860206 . . . Effective Date: -September 13, 2007

“Indorser” (individually and co'llccti\}ely):
Moritgages Litd., an Arizona corporation as to an undividéd 1.099% Interest

“New Holder” (individually and collectively):

Maureen Womack, Trustee of the Maureen Womack Family Trust created on August 25, 1998, and any amendments
thereto as to an undivided 1.099% Interest at the Interest Accrual Rate of 9.500%

For good and valuable consideration, Indorser hereby transfers to New Holder so much of Indorser’s rights and interests as
consist of the right to receive the undivided percentage set forth above of the principal payments and of interest thereon at the Interest
Accrual Rate set forth above (reserving however to the Indorser any and all fees and other charges) in that certain Promissory Note in the
principal amount of $4,550,000.00 (the “Note™), dated July 18, 2007, and executed by GP Properties Carefree Cave Creek, L.L.C.,
an Arizona limited liability company, as Maker, in connection with Loan No. 860206 obtained through Scott M. Coles, Trustee of
the Mortgages Ltd. 401(k) Plan (“Holder"). The Note is secured by a Deed of Trust.

By this Indorsement, the Note shall hereby pay to the order of New Holder without recourse. Hcrcafter, New Holdcr
has complete and absolute authority to exercise all rights and pursue all interests vested. under the Note, which includes, but is not
limited to, the right to receive payments and the right to enforce Maker’s obligations thereunder. This Indorsement shall be attached to -

the original Note.

IN WITNESS WHEREOQF, this Indorsement is effective as of the date set forth above.

SEE ATTACHED SIGNATURE PAGES

ML-GP0019

© 2007 Mortgages Ltd.
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SIGNATURE PAGE :

PROMISSORY NOTE INDORSEMENT

Loan No. 860206 Date: September 13, 2007

INDORSER:
Mortgages Ltd., an Arizona corporation

Ulpahally //D/mmé,u

By: Nechelle Wimmer
Its: Vice President

STATE OF ARIZONA )
. )ss
COUNTY OF MARICOPA )

The foregoing instrument was acknowledged before me on this 4th day of March, 2008 by. Nechelle Wimmer

W % My commission expires

Notary ary Public

ERIN M. LEDNUM

Y NOTARY PUBLIC - STATE OF ARIZONA
MARICOPA COUNTY

ML-GP0320

© 2007 Mortgages Ltd.
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PROMISSORY NOTE INDORSEMENT
Loan No. 860206 | . Effective Date: October 22, 2007

“Indorser” (individually and collectively):
Mortgages Ltd., an Arizona corporation as te an undivided 0.099% Interest
“New Holder” (individually and collectively):

Mortgages Ltd. Opportunity Fund MP12 L.L.C., an Arizona Limited Llablhty Company as to an undivided 0.099%
Interest at the Interest Accrual Rate of 10.750%

_ For good and valuable consideration, Indorser hereby transfers to New Holder so much of Indorser’s rights and interests as
consist of the right to receive the undivided percentage set forth above of the principal payments and of interest thereon at the Interest
Accrual Rate set forth above (reserving however to the Indorser any and all fees and other charges) in that certain Promissory Note in the
principal amount of $4,550,000.00 (the “Note”), dated July 18, 2007, and executed by GP Properties Carefree Cave Creek, L.L.C,,
an Arizona limited liability company, as Maker, in connection with Loan No. 860206 obtained through Scott M. Coles, Trustee of
the Mortgages Ltd. 401(k) Plan (“Holder”). The Note is secured by a Deed of Trust.

By this Indorsement, the Note shall hereby pay to the order of New Holder without recourse, Hereafter, New Holder

has complete and absolute authority to exercise all rights and pursue all interests vested under the Note, which includes, but is not
Himited to, the right to receive payments and the right to enforce Maker’s obligations thereunder. This Indorsement shall be attached to

the original Note.

IN WITNESS WHEREOF, this Indorsement is effective as of the date set forth above.

SEE ATTACHED SIGNATURE-PAGES

ML-GP0021

© 2007 Mortgages Ltd.
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SIGNATURE PAGE

PROMISSORY NOTE INDORSEMENT '

Loan No. 860206 Date: October 22, 2007

INDORSER:
Mortgages Ltd., an Arizona corporation

~

By: Nechelle Wimmer
Its: Vice President

STATE OF ARIZONA )
)ss
COUNTY OE MARICOPA )

The foregoing instrument was acknowledged before me on this 4th day of March, 2008 by Nechelle Wimnmer

W\' My commission expires

Mbﬁc

ML-GP0022

© 2007 Montgages Lid,
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PROMISSORY NOTE INDORSEMENT

" Loan No. 860206 Effective Date: October 30, 2007

“Indorser” (individually and collectively):
Mortgages Litd., an Arizona corporation as to an undivided 0.077% Interest
“New Hol&er" (individually and collectively):

Mortgages Ltd. Opportunity Fund MP12 L.L.C., an Arizona Limited Liability Company as to an undivided 0.077%
Interest at the Interest Accrual Rate of 10.750%

For good and valuable consideration, Indorser hereby transfers to New Holder so much of Indorser’s rights and interests as
consist of the right to receive the undivided percentage set forth above of the principal payments and of interest thereon at the Interest
Accrual Rate set forth above (reserving however to the Indorser any and all fees and other charges) in that certain Promissory Note in the
principal amount of $4,550,000.00 (the ‘Note"), dated July 18, 2007, and executed by GP Properties Carefree Cave Creek, L.L.C,,
an Arizona limited liability company, as Maker, in connection with Loan No. 860206 obtained through Scott M. Coles, Trustee of
the Mortgages Ltd. 401(k) Plan (“Holder”). The Note is secured by a Deed of Trust.

By this Indorsement, the Note shall hereby pay to the order of New Holder without recourse. Hereafter, New Holder

has complete and absolute authority to exercise all rights and pursue all interests vested under the Note, which includes, but is not
limited to, the right to receive payments and the right to enforce Maker's obligations thereunder. This Indorsement shall be attached to

the original Note.

IN'WITNESS WHEREOF, this Indorsement is effective as of the date set forth above,

SEE ATTACHED SIGNATURE PAGES
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SIGNATURE PAGE

PROMISSORY NOTE INDORSEMENT

Loan No. 860206

INDORSER: )
Mortgages Ltd., an Arizona corporation

oo hulle [Dimvnil

By: Nechelle Wimmer
Its: Vice President

STATE OF ARIZONA )
) ss
COUNTY OF MARICOPA )

The foregoing instrument was acknowledged before me on this 4th day of March, 2008 by Nechelle Wimmer

W My commission expu'es )

Date: October 30, 2007

Notary Public

.
NOTARY PUBLIC STATE Oﬁ{_\@lZONA

pires October21 2009

MAR C
ly Comm, E:
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PROMISSORY NOTE INDORSEMENT

. Loan No. 860206 Effective Date: November 02, 2007

“Indorser” (individually and collectively):
Mortgages Ltd., an Arizona corporatien as to an undivided 1.649% Interest
“New Holder” (individually and collectively):

Tommy D, Crimmins, Trustee or Judith Crixﬁmins, Trustee of The Crimmins Family Revocable Trust dated
December 21, 1993 as to an undivided 1.649% Interest at the Interest Accrual Rate of 9.000%

For good and valuable consideration, Indorser hereby transfers to New Holder so much of Indorser’s rights and interests as

consist of the right to receive the undivided percentage set forth above of the principal payments and of interest thereon at the Interest

Accrual Rate set forth above (reserving however to the Indorser any and all fees and other charges) in that certain Promissory Note in the
principal amount of $4,550,000.00 (the ‘“Note'), dated July 18, 2007, and executed by GP Properties Carefree Cave Creek, L.L.C.,
an Arizona limited liability company, as Maker, in connection with Loan No. 860206 obtained through Scott M. Coles, Trustee of
the Mortgages Ltd. 401(k) Plan (“Holder”). The Note is secured by a Deed of Trust.

By this Indorsement, the Note shall hereby pay to the order of New Holder without recourse. Hereafter, New Holder

has complete and absolute authority to exercise all rights and pursue all interests vested under the Note, which includes, but is not
limited to, the right to receive payments and the right to enforce Maker’s obligations thereunder. This Indorsement shall be attached to

the original Note. :

IN WITNESS WHEREOF, this Indorsement is effective as of the date set forth above.

SEE ATTACHED SIGNATURE PAGES

ML-GP0025

© 2007 Mortgages Ltd.

0



SIGNATURE PAGE

PROMISSORY NOTE INDORSEMENT

Loan No. : 860206

INDORSER: :
Mortgages Ltd., an Arizona corporation

By: Nechelle Wimmer ) o
Its: Vice President

STATE OF ARIZONA )
}ss

COUNTY OF MARICOPA )

Date: November 02, 2007

The foregoing instrument was acknowledged before me on this 4th day of March, 2008 by Nechelle Wimmer

% % % My commission expires’

Notary Public

Dt AN "‘*\'\“Q\,

ERIN M. LEDNUM
ARl
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PROMISSORY NOTE INDORSEMENT

Loan No. 860206 Effective Date: November 05, 2007

“Indorser” (individually and collectively):
Mortgages Ltd., an Arizona corporation as to an undivided 0.173% Interest
“New Holder” (individually and collectlvely)

Mortgages Ltd. Opportunity Fund MP13 L.L.C., an Arizona Limited Liabnhty Company as to an undivided 0.173%
Interest at the Interest Accrual Rate of 11.000%

For good and valuable consideration, Indorser hereby t.ransfcrs to New Holder so much of Indorser’s rights and interests as
consist of the right to receive the undivided percentage set forth above of the principal payments and of interest thereon at the Interest
Accrual Rate set forth above (reserving however to the Indorser any and all fees and other charges) in that certain Promissory Note in the
principal amount of $4,550,000.00 (the “Note"), dated July 18, 2007, and executed by GP Properties Carefree Cave Creek, L.L.C,,
an Arizona limited liability company, as Maker, in connection with Loan No. 860206 obtained through Scott M. Coles, Trustee of
the Mortgages Ltd, 401(k) Plan (“Holder”). The Note is secured by a Deed of Trust.

" By this Indorsement, the Note shall hereby pay to the order of New Holder without recourse. Hereafter, New Holder
has complete and absolute authority to exercise all rights and pursue all interests vested under the Note, which includes, but is not
limited to, the right to receive payments and the right to enforce Maker’s obligations thereunder. This Indorsement shall be attached to

the original Note.

IN WITNESS WHEREOF, this Indorsement is effective as of the date set forth above.

SEE ATTACHED SIGNATURE PAGES
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SIGNATURE PAGE

PROMISSORY NOTE INDORSEMENT

Loan No. 860206 Date: November 05, 2007

INDORSER:
Mortgages Ltd., an Arizona corporation

-

By: Nechelle Wimmer
Its: Vice President

STATE OF ARIZONA )
)ss
COUNTY OF MARICOPA )

The foregoing instrument was acknowledged before me on this 4th day of March, 2008 by Nechelle Wimmer

%y My commission expires

e

Notary Public

ERIN M. LEDNUM é
NOTARY PUBLIC - STATE OF ARIZONA

p ARICOPA COUNTY §

)

S

ML-GP0028
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PROMISSORY NOTE INDORSEMENT

Loan No. 860206 Effective Date: November 20, 2007

“Indorser” (individually and collectively):
Mortgages Ltd., an Arizona corpor;tion as-to an undivided 0.145% Interest
“New Holder” (individually and collectively):
Mortgagés Ltd. Opportunity Fund MP13 L.L.C., an Arizona Limited Liability Company as to an undivided 0.058%

Interest at the Interest Accrual Rate of 11.000% .
Mortgages Ltd. Opportunity Fund MP14 L.L.C., an Arizona Limited Liability Company as to an undivided 0.087% -

Interest at the Interest Accrual Rate of 11.500%

For good and valuable consideration, Indorser hereby transfers to New Holder so much of Indorser’s rights and interests as
consist of the right to receive the undivided percentage set forth above of the principal payments and of interest thereon at the Interest
Accrual Rate set forth above (reserving however to the Indorser any and all fees and other charges) in that certain Promissory Note in the
principal amount of $4,550,000.00 (the “Note”), dated July 18, 2007, and executed by GP Properties Carefree Cave Creek, L.L.C,,
an Arizona limited liability company, as Maker, in connection with Loan No. 860206 obtained through Seott M, Coles, Trustee of
the Mortgages Ltd. 401(k) Plan (“Holder”). The Note is secured by a Deed of Trust. .

By this Indorsement, the Note shall hereby pay to the order of New Holder without recourse. Hercafter, New Holder

has complete and absolute authority to exercise all rights and pursue all interests vested under the Note, which includes, but is not
limited to, the right to receive payments and the right to enforce Meker’s obligations thereunder. This Indorsement shall be aftached to

the original Note.

IN WITNESS WHEREOF, this Indorsement is effective as of the date set forth above.

SEE ATTACHED SIGNATURE PAGES
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-SIGNATURE PAGE

PROMISSORY NOTE INDORSEMENT |

Loan No. 860206 : o Date: November 20, 2007

INDORSER:
Mortgages Ltd., an Arizona corporation

By: Nechelle Wimmer
Its: Vice President

STATE OF ARIZONA )
. ) ss
COUNTY OF MARICOPA )

The foregoing instrument was acknowledged Eefore me on this 4th day of March, 2008 by Nechelle Wimmer

%% %—' My commission expires
v [

NotaryFublic

\ ERIN M. LEONUM
NOTARY PUBLIC - STA
“MARICOPA COUNTY
mm. Explres Oclober 21, 200
=5 —\

ey
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PROMISSORY NOTE INDORSEMENT
Loaxn No. 860206 Effective Date: December 11, 2007

“Indorser” {individually and collectively): -
Mortgages Ltd., an Arizona corporation as to an undivided 0.330% Interest

“New Holder” (individually and collectively):

First Trust Company of Onaga, Custodian FBO Jan M. Sterling IRA #41021XXXXX as to an undivided 0.330%
Interest at the Interest Accrual Rate of 12.000%

For good ‘and valuable consideration, Indorser hereby transfers to New Holder so much of Indorser’s rights and interests as
consist of the right to receive the undivided percentage set forth above of the principal payments and of interest thereon at the Interest
Accrual Rate set forth above (reserving however to the Indorser any and all fees and other charges) in that certain Promissory Note in the
principal amount of $4,550,000.00 (the “Note™), dated July 18, 2007, and executed by GP Properties Carefree Cave Creek, L.L.C.,
an Arizona limited lability company, as Maker, in connection with Loan No. 860206 obtained through Scott M. Coles, Trustee of
the Mortgages Ltd. 401(k) Plan (“Holder”). The Note is secured by a Deed of Trust.

i By this Indorsement, the Note shall hereby pay to the order of New Holder without recourse. Hereafter, New Holder
has complete and absolute authority to exercise all rights and pursue all interests vested under the Note, which includes, but is not
limited to, the right to receive payments and the right to enforce Maker’s obligations thereunder. This Indorsement shall be attached to

the original Note.

IN WITNESS WHEREOF, this Indorsement is effective as of the date set forth above.

SEE ATTACHED SIGNATURE PAGES
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SIGNATURE PAGE

PROMISSORY NOTE INDORSEMENT -

Loan No. 860206 ’ : Date: December 11, 2007

INDORSER:
Mortgages Ltd., an Arizona corporatien

rd

By: Nechelle Wimmer
" Its: Vice President

STATE OF ARIZONA )
)ss
COUNTY OF MARICOPA )

The foregoing instrument was acknowledged before me on this 4th day of March, 2008 by Nechelle Wimmer

W L%‘ My commission expires _-
NoteryPublic _

NI TN

OFFIC 2
ERIN M.

f:\*\:\:\g
My Comm. Expiras Oclober 21, 20
S PN

T
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PROMISSORY NOTE INDORSEMENT

Loan No. 860206 . Effective Date: April 25, 2008

“Indorser” (individually and collectively):

Mortgages Ltd. Opportunity Fund MP13 L.L.C., an Arizona Limited Liability Company as to an undivided 0.231%
an:)el:eg?ges Ltd. Oppertunity Fund MP14 L.L.C., an Arizona Limited Liability Company as to an undivided 0.087%
an:)er’;egsatges Ltd. Opportunity Fund MP17 L.L.C., an Arizona limited liability company as to an undivided 3.297%
:\l’;:)errtegs;ges Ltd., an Arizona corporation as to an undivided 3.645% Interest

“New Holder” (individually and collectively):
First Trust Company of Onaga, Custodian FBO Scott B. Summers IRA #41021XXXXX as to an undivided 3.645%

Interest at the Interest Accrual Rate of 12.000%
Mortgages Ltd., an Arizona corporation as fo an undivided 3.615% Interest at the Interest Accrual Rate of 12.250%

For good and valuable consideration, Indorser heréby transfers to New Holder so much of Indorser’s rights and interests as
consist of the right to receive the undivided percentage set forth above of the principal payments and of interest thereon at the Interest
Accrual Rate set forth above (reserving however to the Indorser any and all fees and other charges) in that certain Promissory Note in the
principal amount of $4,550,000.00 (the “Note™), dated July 18, 2007, and executed by GP Properties Carefree Cave Creek, L.L.C.,
an Arizona limited liability company, as Maker, in connection with Loan No. 860206 obtained through Scott M. Coles, Trustee of
the Mortgages Ltd. 401(k) Plan (“Holder”). The Note is secured by a Deed of Trust.

By this Indorsement, the Note shall hereby pay to the order of New Holder without recourse. Hereafter, New Holder
has complete and absolute authority to exercise all rights and pursue all interests vested under the Note, which includes, but is not
limited to, the right to receive payments and the right to enforce Maker’s obligations thereunder. This Indorsement shall be attached to
the original Note.

IN WITNESS WHEREOF, this Indorsement is effective as of the date set forth above.

SEE ATTACHED SIGNATURE AND NOTARY PAGE
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Loan No. 860206
PROMISSORY NOTE INDORSEMENT
April 25,2008

COUNTERPART SIGNATURE AND NOTARY PAGE

INDORSER:

Mortgages Ltd. Opportunity Fund MP13 L.L.C., an Arizona Limited Liability Company
Mortgages Ltd. Opportunity Fund MP14 L.L.C., an Arizona Limited Liability Company
Mortgages Ltd. Opportunity Fund MP17 L.L.C., an Arizona limited liability company
By: Mortgages Ltd., an Arizona corporation

Its: Manager

Tlpsiete //Wm/

By: Nechelle Wimmer
Its: Vice President

STATE OF ARIZONA )
)ss

COUNTY OF MARICOPA )

The foregoing instrument was acknowledged before me June 9, 2008 by Nechelle Wimmer of Mortgages Ltd., an Arizona corporation on
behalf of the corporation

‘J ()MM” (/HM/M}“ My commission expires:
T :

Notary Public J

OFFICIAL SEAL
NANCY GRANADOS
NOTARY PUBLIC - State of Arizona

MARICOPA GOUNTY
My Comm. Expires Nov. 12, 2010

OFFICIAL SEAL '\/é

NANCY GRANA
NOTARY PUBLIC - State oll}\)li(z?)nsa

V.

SEE ATTACHED COUNTERPART SIGNAT
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Loan No. 860206
PROMISSORY NOTE INDORSEMENT
- April 25,2008

COUNTERPART SIGNATURE AND NOTARY PAGE

INDORSER:
Mortgages Ltd., an Arizona corporation

DUptstie Loz

By: Nechelle Wimmer
Its: Vice President

STATE OF ARIZONA )
) ss
COUNTY OF MARICOPA )

The foregoing instrument was acknowledged before me June 9, 2008 by Nechelle Wimmer of Mortgages Ltd., an Arizona corporation on

behalf of the corporation

MGWV(‘A/‘ %W\“i§ My commission expires:

Notary Public d

Py Mortgagescin.

OFFICIAL SEAL

NANCY GRANADOS

Y PUBLIC - State of Adzona
NOTARMARICOPA COUNTY
My Comm. Expires Nov. 12, 2010

ML-GP0035

©2008 Morlgages Lid.

0




