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PRON/trSSORY NOTE INDORSEMENT

Loau No. 860206 Effectlve Date: July 19,2007

"Indorser" (individually and collectively):

. Mortgages Ltd,, an Arizona corporatlon as to ¡n utrdivlded 9'456% I¡terest

"New Eolder" (individually and collectively)r

. Àth¡nasios Pauagiotakopoulos and Àthsnasia Panaglotakopoulos, husband ¡nd wife as Joint Tenants wlth RJght of
Survivorshlp as to an undivlded 0.1S2o/ohaerest tt the Iuterest Àccrual Rate of 11,000%
Cbrlsto Panaglotakopoulos and Co[stânce PEtr¡giotakopoulos, Eusband and Wife, as Jo¡nt Tentnts rillth Right of
Sunlvorship æ to an undivlded 4.3097o Interest at the hterest Accru¡l R¡te o1l1'000/;o
Robert G. Roden, Trustee ofThe Robert G. Roden Llvlng Trust drted October L,2004, and any amendmeuts thereto
¡s to an undiylded 4395/o I¡rtere¡t at the I¡terest Accru¡l Rate of 11'000o/o

For good and valuable consideration, Indorser horeby tansfers to New Holder so nruch of l¡dorser's rights 8¡d interests as

consist of tho right to receive the uudivided percorÞge set forth above of the prinoipal pa)4nents and of interest thereon at the Interest

Aocrual Rate set forth abovo (reserving however to tho Indorser any and all fees and ottrer chuges) in that certain Promissory Noto in tlre

principal amount of g4,550,000.00 (the'Noto"), <laled Juty 18, 2007, and oxecuæd by GP Propeitles Carefree Cave Creek; L'L.C.,
an Arlzo¡ra lÍnited llabltity compâny, as Maker, in con¡ection with I¡an No. 860206 obtained through Scott M. Coles, Trustee of
the Mortgages Ltd. 401(k) Ptan ('Holdcr'), The Notc is secured by a Deed of Trust.

By thls ludorsement, the Note shail hereby pay to the order ofNew Holder wlthout recourse. Hereafter, NewHolder
has complete and absolute authority to exeroiso all rights and purzue all intercsts v'ested under the Note, which includes, but is not
limited to, the right to rcceive pa),ments and the right to enforce Maker's obligations thorcunder. This Indorsement shall bo attached to

the original Note

IN MTNESS IüHEREOF; this Indorsement is cffootivo as of the date set forth abovo

SEE ATTACIIED SIGNATT]RE PAGES

ML-GPOOO]

O2007 Modgag6 Ud.

0
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SIGNATURE PAGE

PROMISS ORY NOTE INDORSEMENT

LoanNo. 860206

INDORSER:
Mortgage.r Ltd,, sn Arizons corporldon

Nechelle Wimmer
Its: Vice Presldent

STATE OF ARIZONA )
)ss

CoUNTyoFMARICOPA )

The foregoing instsument u,as aoknowledged before me on this 4th day of March, 2008 by Nechelle \il|¡nmer

My commission *pires

Date: July 19,2007

ML-GPOOO2

O 2007 Morgsgë tld.

0
,Éî,Mr.".T..r-C.u9jf {T""



PROMISS ORY NOTE INDORSEMENT

Loan No. 860206 Effecdve Date: July 23, 2007

'lldorser" (individually and oollectively):

Mortgages Ltd., sn Ar¡zo¡r8 corporation as to ¡n undivlded 1.0997o Interest

"New Eolder" (individually and collectively):

Maureen Womack, Trustee of the M¡ureen Wom¡ck Family Trust created on Äugust 25, 1998' and ¡¡¡y âmendments

thereto ¡3 to sn undivlded 1.09970 Interest at the l¡terest Äccru¡l Rate of9.500%

For good aod valuable co¡sideration, Indorser hereby transfers to New Holder so much of l¡dorser's rigbts and inte¡csts as

oonsist of ttre right to ¡eceive ths u¡rdivided percentage set fo¡th above of the princþal Ps),rrents and of interest thereon at the Int€rest

Acorual R¡te seiforth above (resewing howerær to ttre lndorser any and all fees and other chargæ) in that certain Promissory Note in the

prinoipal amount of $4,550,000.00 (the 'Note"), dated July 18,2007, and executed by GP Properdes Carefree Cnve Creek, L'L.C.'
ãn A¡lizona llrrtteit ltrbility .orp"oy, as Maker, i¡r co¡nection witl¡ Loan No. 860206 obtained tbrougb Scott M' Coles, Trustee of

the Mortgages Ltd, 401(k) PIan ('Holder'). The Noto is secured by a Deed of Trust.

By this Indorsement, t¡¡e Note shall hereby psy to the order of New Eolder wlthout recourse. Hereafter, New Holder

has complãte and absoluts authority to exeroise all rights and pursue all interests vested under the Note, which includes, but is not

lir¡ited ó, tho right to recoive pa¡,rnen¡g aûd fhe right to euforce Maker's obligations thereu¡der. This Indo¡seme¡t sball be attached to

tho original Note,

IN TWITNESS WHEREOF, this Indorsome¡t is effective as of the date set forth above.

SEE ATTACIIED SIGNATURE PAGES

ML-GPOOO3

O 2007 Mortgag€ Ud.

0



SIGNATURE PAGE

PROMISSORY NOTE INDORSEMENT

Lo¡nNo. .860206

INDORSER:
Mortgrges Ltd., an Arizotra corporation

Its: VIcePr€sldent

STATBOFARIZONA

Date: July Il,2007

COI'NTY OFMARICOPA

)
)ss
)

The foregoing instrument was acknowledged before me on this 4th day of Ma¡ch, 200E by Nechelle Wh¡rmer

My commission oxpires

M.

ML-GPOOO4

O 2007 Mortg¡96 Ltd.

0



PRONIISSORY NOTE INDORSEMENT

Loan No, 860206 Effective Date: Júy 26,2007

"Indorser" (individually and collectively):

Mortgages Ltd., an A¡lzo¡¡a corporation as to a¡ und.ivlded 2'888%o Interest

'New Holtler" (individually and collectiveþ):

Kevln Goff ¡nd Ki Ngo, as joint tenants wlth right of survivorship.as to an untlivided 1.099% Irterest at the Iuterest
Accrual Rate of 9.5007o
Wlllam J. Miller a¡¡d Sandra B. Miller, Trustees of the Mlller Famlly Trust dated February 7, 2000, nnd any
amerrdments thereto as to an undivided 1.7897o Interest at the Interest Accruûl Rste of 12,000 /o

For good snd valuable consideration, Indorser hereby transfe¡s to Nev Holder so much of Indorser's rights and interests as

consist of thc right to receivo the undivided perc€r¡tage set forth above of the prinoipal pa)ments and of intcrest thereon at the lnterest

,A.cc¡ual Rate sct fo¡th above (resewing trowever to tl¡o lndorser aoy and all fees and other charges) in that certais Promissory Note in the

prinoipal amount of $4,550,000.00 (the'Note"), dated JuIy L8,2007, and cxcouted by GP Properties Carefree Cave Creek, L.L.C.,
¡¡¡ A¡lzona timlted liabitity company, as Maker, in connection with Loan No. 860206 obtained tbrough Scott M. Coles, Trustee of
the Mortgages Ltrt. 401(k) Pl¡n ("Holdc/). The Notc is Becured by a Deed of Trust.

By thls Indorsement, the Note shall hereby p¡y to the order ofNew Eolder without recourse. Hereafter, NewHolder
has complete and absolute authority to exoroise ¿il righß and pursue all inter€sts vested under tho Note, which inoludes, but is Dot

limited to, the right to receive payrnonts and the right to e¡fo¡ce Maker's obligations thereunder. This Indorse¡netrt shall be attachcd to
the original Note

IN WITNESS WHEREOF, this Indorsemcot is effective as of the date set forth above.

SEE ÄTTACIIED SIGNATURE PAGES

r.

ML-GPOOO5

O2007Motgag6 ud.

0
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SIGNATURE PAGE

PROMISS ORY NOTE INDORSEMENT

Loa¡No. 860206

INDORSER:
MortgageJ Ltd., al Arlzola corporation

)
)ss
)

By: Necl¡elle Wi¡irmerr -
Its: Vice President

STATE OFARIZONA

COT]NTY OFMARICOPA

The foregoing iruûument was acloowledged before me on this 4th day ofMa¡cb, 2008 by Nechelle Wnrmer

My commission oçiros

Date: July 26, 2007

IVIL-GPOOO6

O 2007 MortgagB L$.

0

NotaryPublic

P!"ttto+æl'sry1"n



PRON/trSSORY NOTE II{DORSEMENT

Loan No, 860206 Effecdve D¡te: JuIy 30, 2007

"Indorser" (individually and collectively):

Mortgages Ltd., an Arizon¡ corporadou Ês to an undlvlded 2.8497o Interest

"New Holder'' (individually and colleotively):

David tr'urst, Trustee of the DHF Corporatlon Retireme[t Trust dated August 4, 1981, ud aDy amendments thereto
as to ¡n uudivid ed 0,662o/olnterest at tbe Interest Accrual Rste of ÑJ25o/o
Msurice J. Lsz&rus, Trustee of The Maurice J. Lazarus Charltable Remalnder Annuity Trust under Agreement dûted
March 15, 1999 as to an undlvided 1,63370 Interest ¡t t¡¡e Interest Àccrual Rnte of 10.12570

Robert G. Furst, Trustee ofThe Robert G. Furst & Assoclates Defrned Beneflt Pension Plan ¡s to an undlvided
0,554% Itrterest at the Interest Àccrual Rate of l0,l25Yo

For good and valuable considoration, Indorser hereby transfers to New Holder so much of Iirdorser's rigbte and intere.ets ag

co¡sist of the right to receive the undivided p€rcentage set forth abow of the principal pa),nrents and of interest thereon at the Interest

Accrual R¿te set forth above (reserviog however to the Indorser any and all fees and other charges) in that certain Promissory Note in dre

principal amou¡t of $4,550,000,00 (the'Note"), dated July 18,2007, and executed by GP Properties Carefi'ee Cave Creek, L.L'C',
¡u Arizona llmtted liabilify company, as Makcr, in connectio¡ with I¡an No. 860206 obtained tkough Scotf M. Coler, Trustee of
the Mortgages Ltd. 401(k) PIan (' Iloldet'). lta Note is seou¡ed by a Deed ofTrusL

By this lÙdorsement, tùe Note shall hereby pay to the order of New Eolder wlthout recourse. Hereafter, Now Holdcr
has complete.and absolute authority to øtercise all righb and pursue all interests vested under thc Note, which includes, but is not

limited to, the right to receive payments and the rigbt to e¡fo¡ce Make¡'s obligations therer¡nder. This Indorsement shall be attached to
the original Noto

IN WITNESS WHEREOF, this lndorsement is effective as of the date set forth above.

SEE ATTACIIED SIGNATI]RE PAGES

ML-GPOOOT

O2@TMortgaga ltd.

0
ÉT'Mìor¡æigFEl,il"D;



SIGNATTIRE PAGE

PROMSSORY NOTE INDORSEMENT

Loan No. 860206

INDORSER.:
Mortgages Ltd., ån A-rizons corporaflon

By: Nechelle Wlmmer -
Its; Vice Presldent

STÄTEOFARTZONA )
)ss

CO{JNTYOFMARICOPA )

The foregoing irutrument r)ç,as acl¡owledged beford mo ou this 4th day of Marc\ 2008 by Nechelle Wimmer

My commission oxpires

Coñn1

Date: July 30,2007

ML-GPOOOS

O 2007 Mortgagæ l-td.

0

ËliM"r*.ærffi*



PROMISSORY NOTE INDORSEMENT

Loan No, EffectiYe Dste: August 03, 2007

"Indorser" (individually and collectively):

Mortgages Ltd', ¡n Arlzona corporatlon as to an uudiYlded 4.1?67o Interest

"New Holder" (individually and oollectively):

D¡vid Brlau St¡¡¡ton, Trustee of the David Brlan St¡nton Revocsble Trust dtted Àugust 25,2004, and ntty

amer¡d.ments tlrereto as to an undivided l.42gohhtterest et the Interest Accrual Rate of 12.0007o

Erika Carlson, Trustee ofThe Erika A¡¡n C¡rlson Revocable Llving Trust Agreement aud auy nmeudments thereto as

to an undivlded 2'747%ohúeres3 at t¡e Intere.st.{ccrual Rate of 12.0007o

For good and valuablc consideratiol, Indorser hereby tansfers to New Holder so much of Indorser's rigbts 8nd interests as

consist of the right to receivo the undivided percentage set fofü above of thc principal Payrnents and of intercst thereon 8t the Interest

Accrual Rate set-fo¡th abovo (rescwing ho\Ã,cver to the Ildorser any and all fees a¡d other charges) in that certain Promissory Note in the

prinoipal amount of$4,550,0'OO.OO lttre'llote"), dated July 18,2007, and executed by GP Propertles Carefree Cave Creek, L'L'C"
ãn ¿tíroo" llrnited Iiabllity co¡¡pany, as Maker, in co¡nection with Loan No. 860206 obtai¡ed through Scott M''Coles, Trustee of

the Mortgnges Ltd. 401(k) Pl¡n (Tloldei). The Notc is sccured by a Deed ofTrust'

By Ürls Indorsement, the Note sh¡II hereby pay to the order ofNew Eolder lY¡thout recourse. Hereafter, New Holder

has complete and absolute authority to oxeroisc all rigbts and pursuo all i¡terest¡ vested under the Note, which includes, but is not

limited å, the right to receive pa)¡ments and the right tõ euforce Maker's obligations thereunder. This Indonement shall be attached !o

tho original Note

IN WITNESS WHEREOF, this Indorsement is effective as of t¡e d¿to set forth above.

SEE ATTACHED SIGNATURE PAGES

ML-GPOOOg

O 2007 Mortgagæ IJd.

0
Eli:ÐÁ,,"o¡fcsgqTpi



SIGNATURE PAGE

PROMISS ORY NOTE INDORSEMENT

Loa¡No. 860206

INDORSER:
Mortgages Ltd., Bn Arizona corporation

)
)ss
)

By: NechelleWimmer
fts: VicePresldent

STATE OF ARIZONA

COTINTY OFMARICOPA

The foregobg instrument was acloowledged before me on this 4th day ofMarch, 2008 byNechelle Wmmer

Mycommissiou expires

EFIN

Comm. 20f)fl

Date: August 03,2007

@2007 MortgagB Ud.

0

ML-GPOOIO

EiiM.ei"Itr



PROMISSORY NOTE INDORSEMENT

l¿an No. 860206 Effective Date: August 09, 2007

"Indorser" (individually and collectively):

Mortgages Ltd., an A¡izona corporatlon es to an uudivided 3.29770 Itrterest

"New Eolder" (individually and oollectively);

P¡ul A. Schuì¿ Jr. and Jacquellne Schulz, Trustees of the Psul Ä,.Schulz, Jr. aud Jacquell¡re Schulz Trust dated June
1, 1994, and auy amendments tl¡ereto ¡s to an undiviiled 3.Z91o/olnterest at th€ Interest Accrusl Rate oÍ 12,000oh

For good and valuable coruideratio¡, Indorser horeby tansfers to New Holder so much oflndo¡ser's rights and interests as

consist ofthe right to rcceive tho undivided percentEge set fo¡th above ofthe prinoipal paynents and of interÊst thereon at the Intercst
Àccrual Rate set forth above (rescrving however to the Indorser any and all fees i¡¡d other charges) i¡ rh4t certqin ProEissory Notc in tlìe
principal amount of $4,550,000.00 (the 'Note'), dated July 18,2007, and executed by GP Propertles Carefree C¡ve Creeþ L.L.C.,
an Arizona llmlted llability company, às Maker, in co¡¡rection with Loan No. 860206 obt¡incd through Scott M. Coles, Trustee of
the Mortgages Ltd. 401(k) Plan ('lloldef ). The Note is secured by a Deed of Trusl

By thls I-ndorsement, the Note shall hereby pay to the order of New Holder wlthoui recourse. Horeaftor, New Holdé¡
bas complète and àbsolute authority to exeroise all rights and pursue all interests vested under the Note, which includes, but is trot
limited to, the right to reccive payments and the right to enforce Maker's obligations the¡eunder. This Indorsemcnt shall be attached to
the original Note

IN WITNESS WHER-EOF, this lndorsement is effective as of tho date set forth above.

SEE ATTÄCHED SIGNATT]RE PAGES

ML-GPOO II

@2001Mortgagæ Lrd,

0
Ë,'M9"tæ..



SIGNATURE PAGE

PROMISSORY NOTE INDORSEMENT

Lo¡uNo. 860206

INDORSER:
Mortgages Ltd., an Arlzona corporadon

By: Nechelle Wimmer
Its: Vlce Presldent

STATEOFARIZONA )
)ss

COUNTYOFMARICOPA )

The foregoing inshumeot was acknowledged before me on this 4th day ofMa¡cb' 2008 by Nechelle wimmer

My commission oxPires

Date: Âugust 09,2007

ML-GPOOI2

O 2007 Mong¡96 Ltd.

0
É;M.,e¡Tæ.e,.ryrr¡



PROMISSORY NOTE INDORSEMENT

Loan No. 860206 Effectlve Date: August 13, 2007

"Indorset'' (individually and collectively):

Morigoges Ltrt., au Arizona corporat¡o¡¡ as to an undivlded 12'E5970 Interest

"New Ilolder" (individually and collectively):

First Trust Company of Onsge, Custodlan IBO Jan M. Sterting IRA #4102f)OOO(X as to an undlvld ed 0.440o/o

Interest at tl¡e Interest Âccruâl Rate of 12.0007o
. First Trust Comp¡ny of Onaga, Custodia¡r EBO Kat¡Ii¡.Ä. Rader IRA #4102XXXXXX âs to an undlvided2.088'/"

Interest at the Interest Àccrunl R¡te of 12.000Yo
Flrst Trust Compsny of Oriags, Custodlan ltsO Kathlee¡¡ IL To¡n¡sulo IRA #4tO2DOOfiX as to an undivided
0.6597o I¡terest at the Interesa Accrual REte of 12.0007ô
Flrst Trust Company of Onaga, Custodian FBO Michael Klimansþ IRA Acct ft410214)O(XX as to an undlvlded
2,41E7o I¡¡terest at the fnterest Accrual Rate of 12.000%;c

Flrst Trust Cordpany of Onaga, Custodlan FBO Patrtck S, M¡llonee IItA #410213XXXX as to m undivided 2.l9EYo
Interest ât the Interest Accrual Rate of 12.0007o
X'irst Trust Company of Otrsg¡, Custod¡an tr'BO Robert K. Rader IRA Í}4102X)O(XXX as to âtr undlvid ed l'275o/.
Interest ¡t the Interest Accru¡l Rate of 12.000%
tr'irst Trust Company of Onagr, Custodlau FBO Scott B, Summers IRA Í/4I021XIOÖO( as to ar¡ undlvlded334lVo' Inferest ot the Interest Accrual R¡te of 12.0007o
Flrst Trust Company of Onaga, Custodlau tr'BO StepheD B. Eowell IRA #41021X)OO()( as to au undlvlded 0,440o/o

Intereet at the úrterest Accrual Rúe of 12.000o/o

For good and valuable consideration, Iadorsor hereby trarufers to NewHolder so muoh ofl¡dorser's rights aûd interests as

co¡sist of the right to receive the undivided perc€,nt¡ge set forth above of the principal payments and of inærest thereon at the Intercat

Acc¡ual R¡te set forth above (resorving howeve¡ to thc Indorser any and all fees and other charges) in that certain Promissory Note in tho

principal amount of $4,550,000.00 (the 'Note"), dated July 18,2007, and exeouted by GP Propertles Carefree Caye Creek, L.L'C',
an Ärizo¡ra ltmitecl liabllity compåry, as Maker, in con¡ection with Loan No. 860206 obtained through Scott M. Coles, Trustee of

the Mortgages Ltd. 401(k) Plan ("Holde¡''). The Note is seoured by a Deed of TrwL

By thls lnrlorsement, tl¡e Note shall hereby p¡y to the order of New lfolder wlthout rebourse. Hereafto¡, New Holder

has comptete and absolute authority to exercise all rights and pursue all interests vested utrder the Note, whioh inoludes, but is not

limjted to, the righl to reoeive payments and the right to enforce Maker's obligations thereunder. This Indo¡sement shall be attached to

the original Note

'IN WITNESS 1¡iHEREOF, this Indorsement is effective as of the date set forth above.

SEE ATTACHED SIGNATURE PAGES

ML-GPOOI3

g2007 MortgFg6 Lld.

0

g$f;|,.rÞ¡t84,s6,,,,1t.o;



SIGNATURE PAGE

PROMISSORY NOTE INDORSEMENT

LoanNo. .860206

INDORSER:
Mortgages Ltd., an Ärizona corporadon

)
)ss
)

By: Nechelle Wlmmer -
Its: Vice Presldent

STATEOFARIZONÀ

COI,JNTYOF MARICOPA

The foregoing inst¡ument was acloowledged before me on this 4th day of Ma¡ch, 2008 by Nechelle \ilimmer

My conunission expires

Date: Äugust 13,2007

ML-GPOO14

O2007 Mortg8ge Ltd.

0



PROMISSORY NOTE INDORSEMENT

Loau No. EffectiveDate: Àugust 16, 2007

"Indorser" (individually and colleotively):

Mortgages Ltd,, an Arizona corporation as to a¡r undivided 0.5497o Interest

"New Eolder" (individually and co[ectively):

Maureen lVomack, Trustee of the Maureen Womack Farnlly Tnrst created on August 25, 1998' and ûny ameudme¡rts

thereto as to on u¡divided 0.549olo luterest at the Interest Àccru¡l Rate of 9'50070

For good and valuable consideration, Indorser hcreby tsansfen to Now Holder so much oflndorser's rights aud interesb as

consist of the rjgbt to receive the uadivided percentagc set forth above of the principal peymetrts aud of interest thercon at the Interest

Accn¡al Ratc set forth above (reserving however ûo the Indorser any and all fees a¡d othcr oharges) in tlrat certain Promissory Note in tlto

principal amount of$4,550,000.00 (the'Note"), dated July lE,2007, and exccutcd by GP Propertles C¡refree Cave Creek' L'L.C.'
an A¡izona lirnltefl ltability company, as Maker, in connection with Loan No. 860206 obtained tbrough Scott M' Coles, Trustee of
the Mortgages Ltd. 401(k) Plan (Ilolder"). Thc Note is secured by a Decd of Trust'

Bythislndorsement,theNotesùallherebypnytotheorderofNewllotder.withoutrecourse. Hereafte¡NewHolder

has complite and absolute authority to cxe¡cise all righB and pursue all iuterests vqstcd undor tho Note, whioh inoludas, but is ¡rot

limited tõ, the right to receive payments and the right to enforoe Maker's obligations therounder. This lndorsoment shall be attached to

the original Note.

IN WITNESS WHEREOF, this Indorsement is effectíve as of the date set forth above.

SEE ATTÄCTIED SIGNATI]RE PAGES

ML-GPCO15

O200? Mongag6 Ud.

0
Sl:Martseg,¡9lrq¡



SIGNATURE PAGE

PROMIS S ORY NOTE INDORSEMENT

LoanNo. 860206

INDORSBR:
Mortgages Ltd., an Arlzoua corporation

By: NechelleWlmmer
Its: Vice Præident

STATEOFARIZONÁ. )
)ss

COUNTY OFMARICOPÀ

The foregoi:rg instrument was acknowledged beforo me on this 4th day of Maroh, 2008 by Nechelte ÏVimmer

My oommission éxpi¡es

.statE oF

æ09

Date: Âugust 16,2007

NotaryPublic

ML-GPOOI6

02007 Mortgagæ Ud.

0



PROn/ilSS ORY NOTE IND ORSEMENT

Loan No. 860206 Effective Date: September 11,2007

"Indorser" (individually and colleotively):

Mortgages Ltd., an A¡izona corporatlon as to au undlvided 2.1987o Interest

"New Eolder" (individually and collectively):

Lind¡ A. Reeves, Trustee of The Linda Aln Reeves Trust dated March 2, 2005, and auy amendments thereto as to aD

undivided 2.1987o Interest st the Interest Äccrual Rate of 11.2507o

For good and valuable consideration, Indorser herebj transfen to NeìÃ' Holder so much oflndorser's righs and interests as

co¡sist of tho right to rccoivo the u¡divided percentage set forth above of the principal payments a¡rd of interest thereon at the Int€rest

Accrual Rate seffo¡1h above (resorving however to tlio Indorser any and all fces and other charges) in tbat oertain Promissory Note in the

principal amount of$4,550,000,00 (the'Note"), dated July 18,2007, and executed by GP Properties Carefree Cave Creelq L'L.C.'
an A¡izo¡ra llmlted tteblltfy company, as Maker, i¡ con¡eotio¡ with l¡an No. 860206 obtained ihrough Scott M. Coles, Trustee of
the Mortgages Ltd. 401(k) Plan ('TIoldeI''). The Noto is secured by a Deed of TrusL

By this Indors€ment, the Note shall hereby psy to the order of New Holder without recourse' Hereafter, New Holdc¡

has complete and absolute authority to exercise all rights and pursue all i¡terests vestod under the Noto, which includes, but is not

limited tó, üre right to receivo payments and the rigbt to cnforco Maker's obligátions thereuuder, This ludorsement shall be attached to

the origfural Note.

IN WTINESS WHEREOF, this Indorsoment is effeotive as of the date set forth above.

SEE ATTACIIED SIGNATURE PAGES

ML-GPOO17

O2007 Mortgsgæ Lld.

0
Ë,Mgìrr.g?,gelïl,g



SIGNATURE PAGE

PROMIS S ORY NOTE INDORSEMENT

LoanNo. 860206

INDORSER:
Mortgages Ltd,, an Arizonr corporatíou

Date: September lf^, 2007

Its: Vlce Pre¡ldeut

STATEOFARIZONA

COI.JNTY OF MARICOPA

)
)ss
)

The foregoing instumènt was achowledged before me on this 4th day of Marcb, 2008 by Nechelle Wimmer

ët ;' '- Mycommissionexpires
NotaryPublic

ML-GPOCIS

O2007 Mortg¡96 Ud.

0
¡!¡,,Mortøaeesr;Ìa



PROMISSORY NOTE INDORSEMENT

Loan No. 860206 Effective Date: . September 13, 2007

'I¡rdorser" (individually aud collectively):

Mortgagæ Ltd., an Arizona corporation as to a¡ undivided.1.0997o Intereit

"New Eolder" (individually and collcctively):

Maureen Womacþ Trustee of t¡e Meureen Womrck Famlly Trust created on August 25, 199E, and auy amendments

theretb as to ¡n undtvided 1.099olo Interest 8t the Interest Äccrual Rate of 9.50070

For good and valuable consideration, lndorser hereby tansfers ûo New Holder so much of Indorser's rigbts and interests 8s

consist of the right to receive the undivided percentage set folh ebove of the principal paymerits and of interest thereon at the Interest

Accrual Rato set forth above (reserviug however to the Indorser any and all fees and other charges) i¡ that certai¡ Promissory Note in the

prinoipal amouut of$4,550,000.00 (tho'Î.Iote'), dated July 18,2007, and cxeouted by GP Propertles Carefree Cave Creek' L.L.C.;

an Arlzo¡¡¡ limited tiabtlity company, Es Msker, io co¡nection with I¡an No.860206 obtained through Scott M. Coles, Trustee of
the Mortgager Ltd, 401(k) Plan ('Holdcr"). The Note is seoured by a Deed of Trust.

By thls lirdorsement, the Note shall hereby pay to the order of New Eolder Yv¡thout recourse' Hereaftor, New Holde¡

[as complete and absolute authority to oxeroiso all rights aud pursue all interests vested.under the Note, which includes, but is not

limiûed to, the right to reoeivo pal'nrents and the right to enforce Maker's obligations thereu¡der. Ths ludorsement shall be attached to

the original Note

IN WITNF-SS ì¡VHEREOF, this Indorsoment is effective as of the date set forth above.

SEE ATTACIIED SIGNATURE PAGES
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O 2007 Morlgagc IId.

0

g!;,Morfgagesr1'n



SIGNATURE PAGE

PROMISS ORY NOTE INDORSEMENT

LoanNo. 860206

INDORSER:
Mortgages Ltd., au Arlzona corporadou

Date: September 13, 2007

By: Nechelle Wimmer
Its: VicePresldent

STATE OFARIZONA

COUNTYOFMARICOPA

)
)eg
)

The foregoing instru¡ncnt was aokuowledged before me on this 4th d¿y of Maroh, 2008 by.Necltelle Wimmer

My coomission expires

lvlL-GP0020

O 2007 Mortgag6 Lld.
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PROMISSORY NOTE INDORSEMENT

Loan No. Effectlve D ate: O ctob er 22, 2007

"Indorser". (individually and oolleotively):.

Mortgages Ltd., an A¡Ízona corporation as to a¡ undlvlded 0.099o/o Interest

"New Eolder" (individually and collectively):

Mortgrges Ltd. Opportunity Fund MP12 L.L.C., âtr Arlzon¡ Limlted Llability Company as to an u¡rdlvld ed' 0.099o/o

Interest st the Interest Äccrual Rate of 10.750%o

. For good and valuable consideration, Indorser.hereby transfers to New Holder so muoh oflndo¡ser's rigbts aud interÊsts as

consist of the right to receive the undivided pe¡centage set forth above of the prinoipal payments aod of inærest thereoD at the l¡terest
Accrual Rate set fortl¡ above (reserving however ûo the Indorser any and all fees and other oharges) il tbat ce¡tais Promissory Note in tlte
principal amount of $4,550,000.00 (the'Note"), dated July 18, 2007, and execirted by GP Propert¡e6 Carefree Cave Creeþ L.L,C,,
an Arizona linr.lted liabitify company, as Maker, in co¡nection with Loan No. 860206 obtained tltough Scott M. Coles, Trustee of
the Mortgages Ltd, 401(k) Plan ("Holde/'). Thc Note is secured by a Deed of Trust,

By thls lndorsernent, the Note shall hereby pay to the order ofNew Eolder without recourse, Horeafter, New Holder
has complete and absolute authority to exercise all rights and pursuo all interests vested undor the Noto, whiih inoludes, but is not

limited to, the iight to receivo payments and the right to enforce Maker's obligations thereunder, This lndórsoment shall be attached to

thc original Note.

ù{ WTINESS WHEREOF, this Indo¡¡ement is effective as of the date set forth above.

SEE ATTA.CIIED SIGNATTJRE PAGES

ML-GPOO2I
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SIGNATTIRE PAGE

PROMISSORY NOTE INDORSBMENT

LoanNo. 860206

INDORSER:
Mortgages Ltd., an Arlzona corporatlon

By: Nechelle Wlmmer
Its: Yice Presldeut

STATEOFARIZONA

Date: October 22,2007

)
)ss

COTINTYOFMARICOPA )

The foregofug inskurneDt was acknowledged before me on this 4th day of Maroh, 2008 by Nechelle Wirnmer

My commission e:<pi¡es

ML-GPOO22

O 2007 Mong¡96 L¡d.
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PROMISSORY NOTE INDORSEMENT

Loan No, 860206 Effective Dste: October 30' 2007

"Indorser'' (individually and collectively):

MortgngesLtd',anA¡izonacorporatlonastoauundivided0'0777oIntere¡t

"New Holder" (inctividually ancl collectively):

Mortgages Ltd. Opportunity Fund MPl2 L.L.C., an AIizonâ Lirilted Liabllify Company as to ûn u¡rdlvlded 0.0777o

h¡terest at the I¡terest Accrual R¡te of 10'75070

SEE ATTACIIED SIGNATURE PAGES

For good and valuable considoration, I¡dorsor hereby transfers to NewHolde¡ so much oflndorser's rights and interesb as

consist of the right to rEceive the undivided percentage sot fo¡th above of the principal payrnents and of interest thereon at dre lnterest

Accn:al Rate seiforth above (reserving however to the Indorser any and all fees aud other charges) in that certain Promissory Note io the

pri'cipal a¡¡ount ofg4,S50,000.00 (the,Note"), dated July 18, 2007, and executed by GP Propertles Carefree Cave Creek' L.L.C"

an Ar¡zoua timtteil liabllity 
"ofnprny, 

as Maker, in conoection with I¡an No. 860206 obtained tluough Scott M. Coles, Trustee of

the Mortgages Ltd. 401(k) Plan ('llolder')' Thc Note is secured by a Deed of Trust'

By this Indorsemelrt, the Note shatl hereby pây to tùe order of New Eolder wlthout recourse. Hercafter, New Holder

has complåte and absolute autlority to exe¡ciso all rigtrts and pursue all inle¡ests vested under the Note, which includes, but is not

limited to, the right to reoeive pu1-"ot and the right tó enforce Maker's obligations thereunder' This Indorsemerit shall be attached üo

the original Note.

IN MTNESS WHEREOF, this Indorsemeot is effe€tive as of the date set fort¡ 8bove,

ML-GPOO23
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SIGNATURE PAGE

PROMISSORY NOTE INDORSEMENT

LoanNo. 860206

INDORSER:
Mortgsges Ltd., an Arizona corporadotr

Date: October 30, 2007

By: Nechelle Wlmmer
Its: VicePreside¡lt

STATE OF ARIZONA

COI./NTY OFMARICOPA

)
)ss
)

The foregoing instruoe¡t was acknowledged before me on this 4th day of Ma¡cb, 2008 by Nechelle Wimmer

My comrrission expires

ML-GPOO24

O 2007 Mortgag6 l,td.
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PROMISSORY NOTE INDORSEMENT

Loan No. 860206 Effective D¡te: November 02, 2007

'Tndorser" (i¡dividuatly a¡d collectively):

Mortgages Ltd., an A¡izona corporatlon ¡s to an u¡rdlvlded L'649o/o Interest

'New Holder" (individually aud collectivcly):

Tommy D. Crimmins, Trustee or Juditl¡ Crlmmins, Trustee of The Crimmlns Fanrily Revocable Trust dated
December 21, 1993 as to an undlvided 1.6497o Interest at the Itrterest Accrual Rate of 9'000%

For good and valuable oonsideration, Indorsor hereby transfers to New Holder so much of lndorser's rights and intercsts as

consist of the right to receive the undivided percentage set forth abovc of the principal paynrÊnts and of interest thereoo st t¡¡e lntcr€st

Accrual Rate set forûr above (reserving howeve¡ to the Indorser any and all fees and other oharges) in that certain Prornissory Note in the
principal ¡mou¡t of $41550,000.00 (the'Note'), dated July 78,2007, and executed by GP Propertles Carefree Cave Creek, L.L.C.,
atr Ar¡zo¡¡â lirnited liability compaDyr as Maker, in connection with Loan No. 860206 obtained through Scott M. Coles, Trustee of
the Mortgages Ltd. 401(klPlan (IIoUef ). The Note is secured by a tieed of Trust.

By this IndorsemenÇ the Note shall hereby pay to the order of New Eolder without r ecourse. Hereafter, New Holder
has complete and absolute authority to exercise all rigbts and pursue all interests vested under the Note, which includes, but is not
limiæd to, the right to receive payments and tho.right to enforco Maker's obligations thcrcuader. Tlis Indorselneut sh¡ll be attached to

the original Note

IN WTINESS WHEREOF, this Indo¡¡ement is effective as of the date set forth above.

SEE ATTACHED SIGNÄTT]RE PAGES

ML-GPOO25
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SIGNATI.IRE PAGE

PROMISSORY NOTE INDORSEMENT

LoanNo. 860206

INDORSER:
Mortgages Ltd., an A.rlzotra corporaflon

)
)ss
)

By: Nechelle Wlmmer
Its: VlcePresident

STATEOFARIZONA

COI]NTY OF MARICOPA

The foregoing instrumetrt wEs aclo¡owledgcd before me on this 4th day of Marc\ 2008 by Nechelle Wimmer

My commissiou oxpircs

Date: November 02,2007

ML-GPOO26
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PROMISSORY NOTE INDORSEMENT

Loan No. 860206 Effective Date: November 05, 2007

"Indorser" (individually and collectively):

Mortgrges Ltd., an A¡lzona corporatlon ¡s to an undivlded 0.1737o Iuterest

"New HoldeC' (individually and collectively):

Mortgages Ltd. Opporhulty Fund MPl3 L.L,C., an Arizone Limited Llability Company as to âIl uudivlded0.lT3o^
Interest ¡t the Interest Accrual Rate of 11'00070

For good and valuable consideration, Indorser hereby transfers to NewHolder so much.of l¡do¡ser's rights and i¡teresb as

consist of the right to ¡eceive thc undivided percentage set forth abovo of tho principal payments and of iuterest thereon at the Interest

Aoorual Rate set forth above (reserving however to the Indo¡ser any and all fees and other cha¡ges) in that cortai¡ Promissory Note in the

principal amount of$4,550,000.00 (the'Noto"), dated July 18;2007, a¡¡d executed by GP Properfles Carefree Cave Creek, L,L'C.,
an A¡lzoua llnrtted llablllty company, as Makcr, in oonneotion with I-om No. 860206 obtained tbrough Scott M' Coles, Trustee of
the Mortgages Ltd, 40f ß) Plan (llplds¡"). The Note is secu¡ed by a Deed of Trust'

By t¡Is Inttorsemeut, the Note shall hereby pay to tl¡e order of New Ilolder wlthout recourse. Horeafter, Now Holder

has comptete ar¡d absolute authority to exercise all righs and pursue all interests vested under the Note, which includes, but is not

limitod to, the right to receive paymeots and the right to enforce Maker's obligations thereunder. This Indorsement shall be attached to

the original Note

IN WïINESS \VHEREOF, this Indorsement is effeotive as of the datc set forth above.

SEE ATTACHED SIGNATT]RE PAGES

ML-GPOO27
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SIGNATURE PAGE

PROMISSORY NOTE INDORSEMENT

LoauNó. 860206

INDORSEK
Mortgages Ltd,, an.Ärizona corporatiou

Date: Nove.mber 05, 2007

Its: Vice Presldent

ST.ATEOFARTZONA

COUNTY OF MARICOPA

)
)ss
)

Tbe foregoing instument \vas ack[owledged before me on this 4th day ofMa¡ch, 2008 by Nechelle Wimmer

My commission expires

ML-GPOO28
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PROIVtrS S ORY NOTE INDORSEMENT

Loan No,

"Indorser" (individually and collectively):

Mortgages Ltd., an A¡izona corporation as to an undivided 0'1457q Interest

"New Holder" (individually and collectively):

Mortgages Ltd. Opportunlty Fund MP13 L.L.C., an 'Arizona Limited

I¡rterest at the Interest Accrual Rate of 11'00070

Mortgages Ltd. Opportunity Fund MPl4 L.L'C', an Arlzona Limited

Interest at the Iuterest Accruel Rate of 11.5007c

Effectlve Date: November 20' 2007

Llsbiltty Compsny as to an undiúrled 0.058%

Llrbllity Company as to an undivided 0.0877o

For good and valuable consideration, lndorse¡ hereby transfers to New Holder so much oflndo¡ser's rights aud intcrcsts as

consist of the right to receive the u¡divided percentage set forlb abovo of tbo princþal payments and of iûterest thereon at the Interest

Accrual R¡te set fortl¡ aþove (reserving howevor to the Indorser any and all fees and ott¡er chargas) in that certain Promissory Note in the

prinoipal amount of $4,550,000.00 (tñe'Note"), dated July 18, i00?, and executed by GP Properties Csrefree Cave Creek' L'L'C''

a¡¡ A¡izona timited ttability 
"o*pàoy, 

as Maí.er, in co¡rnectioq vitl¡ Loan No. E60206 obtsined through Scott M' Coles, Trustee of

the Mortgages Ltd. 401(k) Plan (llolder'). The Note is secured by a Deed of Tn¡sL

By this Iudorsement, the Note shall hereby pay to the order of New Holder wltl¡out recouroe. Hereafter, New l{older

has compl"t" and absolute autíority to exorcise ail Jghts'-a¡a pursue all interests ve€ted under the Note' which includes, but is not

limitcd to, the right to *"uiru pu-frrot ancl the riglrt tã enfo¡ce Maker's obligatioos thereunde¡. This Indo¡sement shall be ¿ttached to

the original Noûe

IN \ryTINESS V/HEREOF, this Indorsement is effeotive as of the date set forth above.

SEE ATTACIIED SIGNATURE PAGES

ML-GPOO29
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SIGNATURE PAGE

PROMIS S ORY NOTE INDORSEMENT

Loau No. 860206

INDORSER
Mortgages Ltd., an Arizona corporatlon

)
)ss
)

By: Nechelle Wimmer
Its: Vice President

STATEOFARIZONA

COT]NTY OF MARICOPA

The foregoing instrument was aoknowledged before mo on this 4th day of Ma¡olf 2008 by Nechelle Wlm¡ner

My corunission expires

Dste: November 20,20ø7

ML-GPOO3O
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PROI\dIS S ORY NOTE INDORSEMENT

Loa¡ No. Effectlve Date: I)ecember ll, 2Q01

"Indorser" (individually and collectively):

Mortgages Ltd., au A¡izona corporation as to 8n und¡vlded 0.3307o Interest

"New Eolder" (i:rdividually and collectively):

Flrst Trust Compauy of Onaga, Custodian FBO Jan M. Sterllng IRA #41021XXXXX as to an undivlded 0.33070

Interest at the I¡¡terest Accrual R¡te oî 12.000o/o

SEE A.TTACIIED SIGNATURE PAGES

For good and valuable considoration, Indorser heroby transfers to New Holde¡ so much of lndo¡ser's rights ond bterests ag

corsíst ofthe right to receive tIrc undivided percentage set forth above ofthe prinoipal payments and ofinterest thereon at the Interest

Accrual Rate seiforth above (resorving however to ttre Indorser auy and all fees a¡d other charges) in that certai¡ Promissory Note in the

principal amount of $4,550,000.00 (the 'Note"), dated July 18, 2007, and exeouted by GP Properties Carefree Cave Creek, L.L.C',

¡n Ar¡"on" ltmiteil liabilify .o-pÀoy, as Maüer, in connection with Loan No. 860206 obtained tluough Scott M. Coles, Trustee of

the Mortgtges Ltd.401(k) Ptan ('Tlolder")' The Note is secured by a Deed of Îrust'

By this Indorsemeut, the Note shall hereby pay to the order of New Eolder without recourse. Hereafter, New Holder

has complåte and absolute autbority to exercise all rights and pursuo all interests ve€ted wtder the Note, which iücludes, but is not

limited to, thc right to receive paym'ents aud thc right tó euforce Makor's obligations therer¡nder. This lndorsernent shall be attached to

the origilal Note.

IN MTNËSS WHEREOF, this Indo¡sement is effective as of the date set forth above.

ML-GPOO31
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SIGNATURE PAGE

PROMISS ORY NOTE INDORSEMENT

LoenNo. 860206

INDORSER:
Mortgages Ltd., aü Ar¡zona corporatlon

Its: Vice President

STATEOFARIZONA

Date: December t1,2007

COUNTY OFMARICOPA

)
)ss
)

The forcgoing instrument was acloowledged before mo on thís 4th day of Maroh, 2008 by Nechelle W¡n¡rer

2009

My commission expires

ËiMl,Tqgï''P;
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PROMISSORY NOTE INDORSEMENT

Loa¡¡ No. Effective Dâte! Apr¡l 25,2008

"lndorser" (individually and collect¡vely):

Moitgages Ltd. Opportunity Fund MPl3 L.LC., an Arizona Limited Liability Company as to an undivide¡l0.23lYo
I nterest
Mortgages Ltd. Opportunity Fund MPl4 L.L.C., an Arizona Limited Liability Company âs to ân uDdiv¡ded0.087To
I nterest
Morlgages Ltd. Opportunity Fund MPlT L.L.C., an Arizona limited liability colnpany as to an undividet)3.297Yo
I nterest
Mortgages Ltd,, an Arizona corporâtion as to al¡ undivided 3.6457o lnterest

"New Holder" (individually and collectively):

First Trust Company of Onaga, Custodian FBO Scott B. Summers IRA #4l02lXXXXX as to a¡¡ undividcd 3.6457o
l¡¡terest at the lnterest Accrual Rate of 12,000Yo
Mortgages Ltd,, an Arizona corporation âs to Ân urrdiv¡ded 3.615% lnterest at the lnterest Accrual Rate of 12.250o/o

For good and valuable considemtion, lndorser heréby transfers to New Holder so much of lndorcer's rights and interests as

consist of the right to receive the undivided percentage set forth above of the principal paynìents and of interest thercon at the lnterest

Accrual Rate set fo¡th above (reserving however to the lndorser any and all fees and other charges) in that certain Prolnissory Note in dre

principal amount of$4,550,000.fi) (the "Note"), dated July t8,2007, and executed by GP Properties Carefree Cave Creek, L.L.C.,
an Arizona limited liability compâny! as Maker, in connection with Loan No. 860206 obtained througlì Scott M. Coles, Trustee of
the Mortgrges Ltd. 40¡(k) Plan ("Holder"). The Note is secured by a Deed ofTrust.

By th¡s lrrdorsement, th€ Note shall hereby pay to the order of New Holder ry¡thout recourse, Heleafter, New Holder
has conrplete and absolute authority to exelcise all rights arrd pursue all ¡nterests vested under the Note, which includes, but is not
limited to, the right to r€ceive payments and the right to enforce Maker''s obligations thereunder. This fndo¡'senlent shall be attached to
the originalNote.

lN WITNESS WHEREOF, this lndorsement is effective as of the date set forth above.

SEE ATTACHED SIGNATURE AND NOTARY PAGE

860206
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Loan No. 860206

PROMISSORY NOTE INDORSEMENT
April 25,200E

COI]NTERPART SIGNATU]RE AND NOTARY PAGE

INDORSER:
Mortgnger Ltd, Opporturrlty Fund MP13 L.L.C., an Arlzona Limlted Uabillty Company

Mortgrges Ltd. Opportunity Fuud MP14 L.L'C., an A¡izona Llmlted L¡ability Comp¡ny
Mortgages Ltd. Opportunlty Fund MP17 L.L'C., an A¡lzona limlted liablllty company

By: Mortgager Ltd,, an Arlzona corporrfion
Its: Manager

By: Nechelle Wimmer
Its: YlcePresident

STATBOFARIZONA

COT]NTY OFMARICOPA

Tho foregoing irstru¡nent was aoknowledged before me Juue 9, 2008

behalf of the corporatioa

)
)ss
)

by Nechetle Wimmel of Mortgages Ltd., an Arizona corporation on

*o¡¡Ë{'8å'fÑtoos

iii:il#Hf¡¡iiiÌ$iö
My commission expiles:

SEE ATTACIIED COUNTERPART SIGNA
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Loan No. 860206

PROMISSORY NOTE INDORSEMENT
April 25,2008

COI]NTERPART SIGNATTJRE AND NOTARY PAGE

INDORSER:
Mortgages Ltd., an Arlzone corporation

By: Nechelle\{immer
Its: VlcePresident

STATEOFARIZONA )
)ss

COIINTY OFMARICOPA )

The foregoing iastrutnont was acknowledged before me June 9, 2008 by Nechelle Wimmer of Mortgages Ltd., an ArÞona corporation on

behalf of the corporation

My oorumission expires:

ML-GPOO35
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